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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ AMUNDI EAAAZ ASSET
MANAGEMENT A.E.IN.E.Y.

mwpog TNV TakTIKA MevikA ZuvéAeuon Twv MeTéXwyv yia Tn xprion 2015

Kupiol Métoxol,

2Upowva pe 1o dpBpo 43 Tou K.N.2190/20, 6TTWwG 10XUEl, KAl CUP@PWVO PE TO KATAOTATIKO TNG ETAIPEING
uttoaAAoupe cuvnuuéva TTpog TNV evik ZUVEAEUDT] 0OG, TIG OIKOVOUIKEG KATAOTAOEIG TNG 43nG XPHOEWS
€toug 2015 (loohoyiopd, KatdoTtaon Aoyapiaopol AtroteAeopdtwy Xpnoewg, Katdotaon petaBoAwy I8iwv
Kepahaiwv, KardoTtaon ZuvoAikoU Eicodruatog, Katdotaon Tauegiakwyv Powv Kal ZNPEIWOEIG €TTT TWV
Oikovouikwy Kartaotdoswy) O6mwg mTpokuTITouv amd ta BifAia tng Etaipegiag kal TTapakaAoUue va TIg

EYKPIVETE.

21n ouvéxela oag ekBEToupe Ta akdAouBa OXETIKA Pe TV dpacTnpIdTATA TNG ETAIPEIAG KATA TNV dIAPKEIA TNG

XPNOEWG, TNV OIKOVOUIKI) KOTAOTOON Kol TRV TTPOBAETTOUEVN TTOPEIQ TNG ETAIPEIOG YIA TO ETTOPEVO £TOG.

2ag evnuepwvoupe o011 ol OIkovopikéG KataoTdoelg Tng eTaipeiag éxouv ocuvtaxBei ue faon ta A.M.X.A.

1.20vropo 10TOPIKO TNnG EerTaipeiag (é1og idpuong, €rog évaping Asitoupyiag, 18pUTEG, OKOTTOG,

OpaOoTNPIOTNTEC, OPXIKO METOXIKO KEQAAQIO K.A.1T.)

H Amundi EAAGG Asset Management A.E.T.E.Y. mpoékuype atrd Tn ouyxwveuon twv Etaipeiwv EPMHZ
A.E.A.A.K. kai EMMNOPIKH ASSET MANAGEMENT A.E.I.E.Y. & amoppo@roewg TnG deUTEPNG OTTO TNV
mpwTn. H diadikacia TNG ouyxwveuong oAokANpwOnke Tnv 22.1.2007 pe TNV uttoypa@r tnG YTTOUPYIKAG
Amoégpaong K2-557/22.1.2007. Me tnv idla wg dvw YTToupyikr) ATTogacn eykpiBnke kai n aAlayrn tng
emwvupiag TnG Etaipeiag amdé «EPMHEZ ANQNYMH ETAIPEIA AIAXEIPIZEQY AMOIBAION KEDAAAIQN»
oe «EMIMOPIKH ASSET MANAGEMENT ANQONYMH ETAIPEIA AIAXEIPIZEQX AMOIBAION
KED®AAAIQN» gvw pe Tnv YTroupyikr) ATrogacn K2-2989/13.04.2010 n eTaipia peTtovoudoTnke o€ AMUNDI
EAANAY ANONYMH ETAIPIA AIAXEIPIZEQY AMOIBAION KE®AAAIQON. Amo 15.12.2014 pe v
72209/15.12.2014 avakoivwaon Tou uttoupyeiou AVATITUENG KAl AVTAywVIOTIKOTNTAG TTEPI KATAXWPENONG OTO
I.E.MH. Tng pe apiBp. 71548/15.12.2014 amdépaong Tou YeutroupyoU AvATITUENG Kal AVTaYWVIOTIKOTNTAG

TTEPI EYKPIOEWG TWV TPOTTOTTOINCEWY TOU KATAOTATIKOU, N €Taipeia ammd avwvuun etaipeia dlaxeipiong
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auoIfaiwy Ke@aAaiwv BIEUPUPEVOU OKOTTOU TPOTTOTTOINBNKE € QVWVUMN ETAIPEIQ TTAPOXAG ETTEVOUTIKWV

UTTNPECIWY Tou V. 3606/2007 pe aAayr| eTwvupiag oe Amundi EAAGG Asset Management A.E.IN.E.Y.

H Etaipgia oTn véa TNG HOp@r) TTPOCPEPEI :

o) Eival avrirpéowtrog kai diavopéag yia Tnv EAANVIKA ayopd Twv:

o [aAIKwv A/K

o Aounuévwy apoiBaiwv ke@aAaiwv: Twv Emporiki Protected Fund MIDAS V, Emporiki Protected Fund
MIDAS VI.
o OAOGKANPOU TOU QACUATOG TWV ETTEVOUTEWY PETARBANTOU KEPaAaiou UTTO pop@r) optTpéAag Tng Amundi

pe €dpa To AougeuBoupyo.

AuTd Ta TTpoidvTa atroTeAoUV avTIKEIPUEVO dlaxeipiong atrd Tov OpiIAo Amundi.

B) Ymnpeoieg Alaxeipiong ETevduoewyv yia BeouIKoUg TTEAATEG.

Y) ZupBouAeutikég YTrnpeoieg yia Tnv Alayeipion XapTo@uAakiwv.

8) Anpioupyia VEwv TPOIOVTWYV CUUTTEPIAGUBAVOUEVWY TwV OOPNUEVWY ETTEVOUTIKWY TTPOIOVTWYV

(structured products).

loTopikd n eTaipia (Tpwnv Amundi EAAdg A.E.A.A K., Eptropikfy Asset Management AEAAK, EPMHZ
AEAAK, EAAnvikA AEAAK) cival n TpwTn ETaipeia ApoiBaiwv KepaAaiwv tTou 18pUuBnke otnv EAAGda atréd
Tnv EMMNOPIKH TPAMNEZA 10 1972 e YETOXIKO KEQAAaio 14.673,51 €.

H Eptropikn Asset Management A.E.M.E.Y 16p06nke Tov OkTwRpio 2001 kai &ekivnoe Tn dpactnpiotntd
TnG (®Awon otnv Emrtpot Kepahaiayopdg) Tov MdapTtio 2002. [6putég Tng ATav n EptropikA Tpdrrela pe
000076 cuppeToXAg 80,002% kai n Amundi S.A. (TTpwnv Credit Agricole Asset Management (CA-AM) pe
000076 19,998%. XKOTTOG TNG iIBPUCAG TG ATAV N TTAPOXH UTTNPECIWV dIaXEipIoNg XapTOQUAOKIWY Kal n
O140eon TTPOIGVTWY 0€ BeTUIKOUG TTEVOUTEG. TO apXIKO PETOXIKO Ke@AAaio Atav 3.000.000 € kal augnnke
katd 3.000.000 € Tov ®efpoudpio 2003 (ammdégacn AX NoguBpiou 2002).

H véa etaipeiac Amundi EAAGG Asset Management A.E.I.E.Y., TTou TTpoéKUYE aTTd TNV CUYXWVEUON EiXE

KaTaBeBAnpEVO peToXIKO Ke@AAaio € 6.150.000,00
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216 31.12.2009, n Amundi S.A. atréktnoe TIG HETOXES TNG EptropikAg Tpdrreag Tng EAAGSOG A.E. kai €yive

0 Baaoikdg HETOXO0G TNG eTalpeiag kKaTExovTag 1o 100% Tou PETOXIKOU KE@AAQiou.

H TakTikn [evikr) Zuvéleuon Twv MeTtdxwy, n otroia TTpayuaTtoTroijenke oTtig 3 AtrplAiou 2015, amopdcioe

Kal eVEKPIVE Ta akOAouBa ava@opikd pe 1o Metoxikd KepdAaio Tng ETaipeiag:

a) Algnon Tou peToxikoU Ke@aAaiou TnG ETaipgiag katd 10 T006 Twv € 6.974.100,00 pe KeQaAalotroinon
aTroBEPATIKWY AdN PopoAoynBEVTwY CUPPWVa Pe To ApBpo 72 Trap. 12 tou N. 4172/2013, pe al&non Tng

OVOUAOTIKAG agiag ékaoTng YeToXAS TnG ETaipeiag kata 1o 1006 Twv € 5,67.

B) Meiwon Tou peToxIKOU KepoAaiou Tng ETaipeiag katd 1o mood Twv € 6.150.000,00 pe oKOTrd TOV
CUNYNOICKO AOYIOTIKWY CNUIWV PE PEIWON TNG OVOPOOTIKAG agiag £€kaoTng PETOXNG TNG ETaipeiag katd 1o
Too6 Twyv € 5,00.

y) Meiwon tou peToxikoU Kke@alaiou Tng Etaipeiag katd 10 TT006 Twv € 2.000.092,50 pe okomd TG
EMOTPOPN KEQAAQioU Pe KATABOAA PETPNTWYV OTn povadikr pétoxo Tng Etaipeiag, pe akipwon 352.750

peToxwy NG ETaipeiag.

ATTO TIG TTapaTTAvw KIVACEIG TTpoékuyav 877.250,00 petoxég pe ovouaoTkh agia 5,67 supw €kaoTn Kal

OuvoAIKn agia peToxikoU Ke@aAaiou 4.974.007,50 eupw.

2. Nopsia epyaoiwyv Tng Amundi  EAAdg Asset Management A.E. T.E.Y kard 10 2015

To AekéuBpio 2015 10 0UVOAO TOU evePYNTIKOU TTOU BIAXEIPICOTAV KAl QVTITTPOCWTTEUE N ETAIPEIQ AyYIEE TO
1,25 &i1g € €vavT 1,16 dig € To AekéuBpio 2014.

Néa Mpoidévra

To 2015 dev dnuioupynBnke kavéva véo Apoifaio KepdaAaio pe £€dpa Tnv EAAGDQ.

Emevdutikéc Yrnpeaoisg Tou XapTo@uAakiou MeAaTtwyv

H etaipgia katd Tn didpkeia Tou 2015 €mawe va TTapExel ETTEVOUTIKEG UTTNPECIEG O€ BEOUIKOUG TTEAGTEG.

Tuykekpigéva  Tnv 30" louviou 2015 éAnge n ouvepyaoia pe To Tapeio EmrayyeApatikic AcQAAIoNg
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Mpoowtikol EATA — N.IM.LA. kai v 31" louhiou 2015 éAnée n ouvepyaoia Pe TA XAPTOPUAAKIO TNG
Groupama doivi§ A.E.A.E.

lMpow6naon kai Aidbson Zévwv OZEKA - AiauscoAaBnon

H Amundi EANGG Asset Management A.E.T.E.Y. gival €mTiong avTITpOoWTTOG KAl ATTOKAEIOTIKOG dlavouéag
Twv OZEKA 10U diaxeipiCetal n Amundi AougeppoUpyou kai Twv OZEKA TToU dlaxeipiCetal n Amundi
aAAiag.

Autd Ta TpoidvTa diaTiBevral péow oupBdoewv utrodlavoung Pe Tpita pépn. To 2015 dev utmpée véa
ouvepyaoia yia O1608eon Twv uttokePaAaiwv Twv Amundi Funds mapd poévo avaBewpnon Twv AdN

UTTAPXOVTWYV

To €106 2015 10 €vePyNTIKO GTO TEAOG AekepPpiou €pTace Ta 873 eK. € evw To AekéuPpio Tou 2014 Atav 601

K. €.

>¢ emmimedo Ke@aAaiwy n avdAuon £xel WG akoAoUBwG:

- NMpoidvta Eyyunuévou kepalaiou : 28 k. € €vavti 56 ek .€ Tnv 31/12/2014
- AM\a yaAAikd TTpoidvTa : 52 ek. € évavtl 37 ek. € Tnv 31/12/2014
- Luxembourg Funds : 798 ek. € évavt 513 k. € Tnv 31/12/2014

EEaAAou, n eTaipeia AauBdavel apoifr) diapecoAdpnong, €XoVTag GUOTHOEl TTEAGTEG OTNV UNTPIKN ETAIPEIA, N
oTroia Pe TN OeIpd TNG €Xel avaAdBel Tnv dIOXEIPION TWV KEQAAQIWV TWV CUYKEKPIYEVWY TTeEAATWV. To
evepynTIkG TTOU dlaxeipigdtav n Amundi Sa oT1o TéAog Tou 2015 ATav 372 ekart. € évavtl 368 ekar. € oTo

TéNOG TOU 2014,

OikovopIkég kaTaoTaoelg TG 31.12.2015 (6) amrd (48)
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3. TEAIKA ANOTEAEZMATA

A. AtroteAéopara XpAoewg

H Etaipgia mapouciace {nuiEG peTd amod @Opoug yia TV xprion 2015 uywoug Trepitrou 424 xINddwv Eupw
EvavTl Kepdwv 67 xIAIGdwv Eupw katd Tnv xpron 2014.

AvoAUTIKOTEPQ:

To oUvolo Twv AeITOUPYIKWY 000wV (atrd TTapoxn utnpeoiwyv) Tng Etaipeiag kard 1o 2015 Arav 2.017
XINGdeg Eupw evd TO0 KOOTOG TTAPOXNG UTTNPECIWY ATaV 725 xIANIGdeg Eupw. Q¢ atToTéAeoua, TO PIKTO
KEPDOG avépyeTal o€ 1.292 xIANIddeg Eupw. AvTIOTOIXWG, TO CUVOAIKO TTOOOV TWV AEITOUPYIKWY €00OWV TNG
Etaipeiag katd 1o 2014 Atav 2.814 xiIMiddeg Eupw evid To KOOTOG ATV 656 XIANIAdeG Eupw pe atToTEAETUO

MIKTO K€POOG 2.158 x1IMddeg Eupw.

Ta Aoimd €c0oda kal €6oda yia Tnv xprion 2015 oxnudticav ouvoAikd kéoTtog 1.704 xIAiddeg Eupw pe
ouveéTTela To TeAIKO atroTéAeopa (Cnuia) Tpo @Opwv va KaTtaAAgel oTig 412 xiIANddeg Eupw. AvTioToiXWwg, TO
OXETIKO KOOTOG TNG Xpriong 2014 Artav 1.807 xiMddeg Eupw 1o otroio dlapdppwaoe To TEAIKO aTToTéEAECUA

(k€pd0oG) PO YOpwV 010 TTOCcOV Twv 351 XIANGdwv Eupw.

To TeAikd atmmoTéAeopa (¢nuia) yia To 2015 ¢@Bace 1o MooV Twv 424 xIAIddwyv Eupw peTd TNV agaipeon TnG
avaBaAAopevng @opoAoyiag. AvTioToixwg, 10 2014 TTapatnpABnke KEPOOG TO OTToio €ixe POBATEI TO TTOTOV
TWV 67 XINGdwv Eupw, petd Tnv agaipean Tou @Opou €1000AUATOG, ToU avaBaAAdpevou @opou Kal Thv

OPIOTIKOTTOINON AuTOTEAOUG POPOAGYNONG aTToBepaTIKWY (284 XIAIGdeG Eupw).

B. Ta oikovouiKka peyédn tng Etaipegiog

Ta BaoikéTepa peyEBN Tou Ic0AoyIouoU TnG 31.12.2015 o€ oxéon pe Tnv 31.12.2014 (TT00G ekQPACUEVA OF
Eupw).

OikovopIkég kaTaoTaoelg TG 31.12.2015 (7) amé (48)
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31.12.2015 31.12.2014
Mayia (ueTd atrd ATTOOBEOEIG) 123.192,96 46.664,84
MeAdreg — Noirég ATTauTAOEIG 1.616.550,81 2.390.406,06
AloBéoipa 5.241.714,56 5.847.452,32
MpounBeuTég Kau AoITTEG YTTOXPEWOEIG 923.670,97 620.162,41

. AloBéoipa- Xpedypaga

H Etaipeia kata Tnv 31.12.2015 €ixe TOTTOOETACEIS :

21nv Alpha Bank A.E. o€ kataBéoeig dwewg : 406.360,82 Eupw

>1nv Tpateda Meipaiwg A.E.oe kaTabéoeig dwewg : 397.312,88 Eupw
>1nv Credit Agricole SA og katabéoeig dwewg 4.437.350,92 Eupw.
EmimAéov, To Taueio Tng ETaipeioag Trepigixe 689,94 Eupw.

A. Akivnta

H Etaipeia kata Tnv 31.12.2015 dev €ixe otnv KupidTNTd TNG OKivnTa.

E. AoyioTikég Apxég

O1 AoyIoTIKEG apXEG TTou akoAouBnoe n ETaipeia yia TRV KATAPTION TWV OIKOVOUIKWY TNG KATAOTACEWV

KaBWg Kal AAAEG TTANPOPOPIEG avaPEPOVTAl OTIG ONUEIWOEIS TWV OIKOVOUIKWY KaTtaoTaoewy.

4. TO NPOzQMIKO TH2 ETAIPIAZ

H Etaipeia katd tnv 31.12.2015 atmracxoAoucoe 6 datopa €vavt 12 ardpwv katd tnv 31.12.2014. To

TTPOCWTTIKG TNG ETaipeiag gival TTANpwG eCEIBIKEUUEVO OTA QVTIKEIUEVA £PYATIAg 0T OTTOIO ATTACXOAEITA.

OikovopIkég kaTaoTaoelg TG 31.12.2015 (8) armrd (48)
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5. 2TATIZTIKH EIKONA THX ETAIPEIAZ

XpNUATOOIKOVOUIKOI OEIKTES

2015 2014
Towo Kepdhona / 6.130.574,99 8.527.463,17
Yroypedoelg 1.111.814,17 875.852,61
Agikng 5,51 9,74
Képdn/(Znpiec) mpo popwv / (412.087,49) 350.938,01
'Ecoda and mapoy| vanpecLdv 2.017.183,36 2.814.241,38
IMocoot6 % (20,43%) 12,47%

2015 2014
Mikt6 képdog / 1.292.268,01 2.157.821,93
'Ecoda and mapoyi| vanpecLmv 2.017.183,36 2.814.241,38
ITocost6 % 64,06% 76,68%

6. MPOBAEMNOMENH NMOPEIA THZ ETAIPEIAZ — 2TOXOI I'lA TO 2016

H oTpatnyikn kai o1 atdyol Tng ETaipeiog yia 1o 2016

I. H Etaipeia gival opyavwuévn ocUh@wva pe 1o JoviéAo Tou opidou Amundi, eviég Tou oTtroiou duvaral va
TTAPEXEl TIG UTTNPETIEG TNG, ME TN WeTaBiBaon euTTeIpiag, TEXVOYVWOiag, BEATIOTOTTOINUEVWY TIPOKTIKWY Kal

avaloya e TIG avAyKeS Twv TreAatwv (TPaTTedikG SikTud, BeCuIKOi TTEVOUTEG, €TAIpEiES), TTAVTA PE TV

ATTOPAITNTA TTPOCAPUOYA OTNV UQIGTAUEVN EAANVIKA TTpAYUATIKOTNTA.

OikovopIkég kaTaoTaoelg TG 31.12.2015
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II. O okotrdg TnG Amundi EAAGG gival va ouveyioel va TTapéxel uynAou emITTéESOU €TTEVOUTIKEG UTTNPETIES O€
BeopIkoUg €TTeVOUTEG, eTalpEieg Kal TPATTECIKG SiKTUQ, PE OTOXO TNV OlEUPUVAON TNG TTEAATEIOKNG BAang Tou

EVEPYNTIKOU/KUKAOU £pYACIWV TNG ETAIPEING.

lll. Kata mn didpkeia Tou 2016, n mmpoTepaloTnTa Ba cival n diathpnon Twv UQICTAPEVWY OXECEWV HE TO
TPATTEIKA DiKTUA KOl N TTEPAITEPW AVATITUEN EPYACIWY PECW QUTWVY TwV SIKTUWV. ETTiong TpotepaidtnTa Ba

000¢i oTn d1GBeon TwV TTPOIGVTWYV ToU opiAou Amundi o€ BECUIKOUG Kal ETAIPIKOUG TTEAATEG.

IV. Ta 10 2016 oxedialetal n dpaaTnpioTroincn Tng etaipeiag otn BouAyapia kal n ouvéxion Tng

OpaaTtnpioTroinong atnv KOtrpo yia Tnv e£€0pecn aUVEPYATIWY.

V. Téhog onueiwveral 6Tl n TTopeia TG eTaipeiog eapTdral amd Tnv TTPoBupia Twv TTEVOUTWY Yia ayopd
O1EBVWV ETTEVOUTIKWV TTPOIOVTWYV KAl KUPIWG atTd TNV XPOVIKN SIAPKEIA TWV TTEPIOPICUWY OTNV €AEUBEPN

dlakivnon xpnudtwy atd kai Tpog TNV EANGSa / EE.

H mapdracn Twv TTepIopIcuWY Ba cuvexioel va emnpedlel apvntik@ Tn dpacTneidTnTa (TTWAACEIQ) HE

TTEPAITEPW OAPVNTIKEG CUVETTEIEG OTA aTTOoTEAETATA TNG ETaupeiag.

ABrva, 25 deBpouapiou 2016

O Mpo6edpog Tou AloiknTIKOU ZupBouAiou

>mopog N. KpnTIKOTTOUAOG

OikovopIkég kaTaoTaoelg TG 31.12.2015 (10) atré (48)
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KATAZTAZH OIKONOMIKHZ OEZHZX (Trood o€ €)

ENEPIHTIKO Inu. 31.12.2015 31.12.2014
Mn KukAo@opouUv EVEPYNTIKO
EvowpaTta mTayia 6 118.117,83 37.935,03
AuAa TTEPIOUCIAKA OTOIXEIQ 7 5.075,13 8.729,81
AvaBaAAOPEVES POPOAOYIKES ATTAITATEIG 8 8.133,05 35.032,92
NOITTEG JOKPOTTPOBETUES ATTAITATEIG 9 252.797,78 253.805,01
ZUVOAO UNn KUKAOQOPOUVTOG EVEPYNTIKOU 384.123,79 335.502,77
KukAo@opouv evepynTiKO
EptTOopIKEG KOl AOITTEC OTTAITHOEIG 10 1.616.550,81 2.390.406,06
XpnNUATOOIKOVOUIKG aTolxeia o€ eUAoyn agia péow
ATTOTEAEOUATWY

11 0,00 829.954,63
Tauelakd diabéoiua Kal 1I0080vaua 12 5.241.714,56 5.847.452,32
20UvoAo KUKAOQOPOUVTOG EVEPYNTIKOU 6.858.265,37 9.067.813,01
2UvVoAo evepynTIKOU 7.242.389,16 9.403.315,78
NAOHTIKO
IAIA KEQAAAIA
15100 Ke@AAaIO ATTOBISOPEVA OTOUG HETOXOUG
MeToxIKO KEQAAQIO 13 4.974.007,50 6.150.000,00
ATtroBepaTiké 14 1.556.893,35 1.556.893,35
AtroBepatiké @opoloynuéva TTpog augnon
MeToxikou KegaAaiou 14 0,00 6.982.006,52
AtroteAéopuara €1g véov (400.325,86) (6.161.436,70)
2U0voAo 18iwv KepaAaiwv 6.130.574,99 8.527.463,17
YNOXPEQZYEIX
MaKpOTTpOBECUES UTTOXPEWOCEIG
YTTOXPEWOEIG TTAPOXWVY TTPOCWTTIKOU AGYyW
€€0O0U a1T6 TNV UTTHPETIia 15 77.324,00 144.871,00
MpoPAéwelg 16 110.819,20 110.819,20
2UVOAO HOKPOTTPOOECHWYV UTTOXPEWTEWV 188.143,20 255.690,20
Bpaxutrp60eo e UTTOXPEWOEIG
Tpéxouoeg QOPOAOYIKEG UTTOXPEWOEIG 0,00 28.000,00
MpounBeuTEG KAl AOITTEG UTTOXPEWOTEIG 17 923.670,97 592.162,41
2UVOoAo BpaxutTpOOEOUWYV UTTOXPEWTEWV 923.670,97 620.162,41
2UVOAO UTTOXPEWOCEWV 1.111.814,17 875.852,61
Z0voAo TradnTikou 7.242.389,16 9.403.315,78

O1 onueiwoelg TTou TrapariBevral oTig oelideg 18 €wg

KataoTtdoswyv Tng 31.12.2015.

Oikovopikég kaTtaoTdoelg TG 31.12.2015
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O MNpdedpog Tou A.Z. Kal
AlguBUvwy ZUupRoulog

>mipog N. KpnTtikétrouAog
AAT. AB 299920

ABnva, 25/02/2016

To Méhog ToUu A%,

Palma Marnef
A.A.T. 040393202351
FaAAIkAG Anpokpariag

O NoyIoTAG

NikATag TaumidiBag
AAT AE 000468 - A’ Tagewg

KATAZTAZH ANNOTEAEZMATQN XPHZHZ (Trood ot €)

01.01 - 01.01 -
Znu. 31.12.2015 31.12.2014
‘Ecoda
‘Ecoda atrd Tapoxr UTThPECIWV 18 2.017.183,36 2.814.241,38
NoiTrd £€00da eKpETAAAEUONG 20 187.872,39 89.055,56
‘Ecoda TOKwV 23 22.298,61 209.027,90
Képdn / (Znuieg) atmd XpnuaTOOIKOVOUIKEG TTPAEEIS 24 491,92 20.231,63
2.227.846,28 3.132.556,47
‘ESoda
‘E€oda mpoundeiwv 19 (724.915,35) (656.419,45)
ApoIBEg kal £50da TTPOCWTTIKOU 21 (996.631,98) (1.240.344,79)
NoIttd Aeiroupyikd £¢oda 22 (812.470,40) (843.482,73)
ATtrooBéoeig 6,7 (31.010,50) (20.743,18)
MpoBAéwelg aTraItioswy 10 (70.000,00) (20.000,00)
XpewoTIKoi TOKOI Kl €06 (4.905,54) (628,31)
(2.639.933,77) (2.781.618,46)
Agitoupyikda AtrotéAeopara (412.087,49) 350.938,01
®bpog e1000APATOG 25 (12.371,39) (283.518,20)
Képdn / (Znuieg) peTd a1rd @Opoug (424.458,88) 67.419,81

O1 onupeiwoeig Tou TrapatiBevral omig gehideg 18 éwg 48 amoteholv avatrdéoTracTo PEPOG Twv  OIKOVOUIKWY

KataoTtdoswyv Tng 31.12.2015.

Oikovopikég kaTtaoTdoelg TG 31.12.2015
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ (Trood ot €)

01.01-31.12.2015 01.01-31.12.2014
Képdn / (Znuieg) petd atmd ¢opoug (424.458,88) 67.419,81
AvaAloyioTiKa kKEPON / (Cnuieg) 35.569,72 (6.173,00)
2uvoAIKé Ei106dnua YeTd a1rd popoug (388.889,16) 61.246,81

KATAZTAZH METABOAQN IAIQN KEDAAAIQN
(Trood o€ €)
Mood o¢ € MeToxiko AtroBeparikd | AmofepaTikd | Znui€g €1G VEOV Z0volo
KegpdAaio Si1aTiBépeva
yia Augnon
MeToxikoU
KegpaAaiou
YméAormo 1™ 6.150.000,00 | 19.130.849,82 0,00 | (10.334.633,46) | 14.946.216,36
lavouapiou 2014
Emidpaon N. 0,00 4.150.379,93 0,00 (992.625,31) 3.157.754,62
4172/2013
Alavopun 0,00 | (8.000.000,00) 0,00 0,00 | (8.000.000,00)
ATTOBEPATIKWV
JupyneIouog 0,00 (556.689,96) 0,00 556.689,96 0,00
ATTOBEPATIKWV HE
{nuieg
TTPONYOUUEVWY
XProswy
ATTOBEATIKG 0,00 | (8.619.761,14) 6.982.006,52 0,00 | (1.637.754,62)
dpbpou 72 map.12
N.4172/2013
dlaTiBéueva yia
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Aug¢non Metoxikou

KepaAaiou

MeTtagopd peralu
ATTOBEPATIKWYV Kal
ATTOTEAEOUATWYV E€IG

véov

0,00

(4.547.885,30)

0,00

4.547.885,30

0,00

2UVOAIKO €1000nua
mepIodou 01.01-
31.12.2014

0,00

0,00

0,00

61.246,81

61.246,81

YtréAoimo 31"
AekepBpiou 2014

6.150.000,00

1.556.893,35

6.982.006,52

(6.161.436,70)

8.527.463,17

YtréAoitro 1™
lavouapiou 2015

6.150.000,00

1.556.893,35

6.982.006,52

(6.161.436,70)

8.527.463,17

AUEnon peTOXIKOU
KepaAaiou Aoyw
KepaAlalotroinong

ATTOBEPATIKWYV

6.974.100,00

0,00

(6.974.100,00)

0,00

0,00

Meiwon peToxikou
KEQaAaiou yia

KAAuwn ZnuIwv

(6.150.000,00)

0,00

0,00

6.150.000,00

0,00

Atia petoxwy TPog
amodoon Aoyw
peiwong yeTOXIKOU

KepaAaiou

(2.000.092,50)

0,00

0,00

0,00

(2.000.092,50)

AtToBepaTiké
popoAoynBévTa
oUNPWVa JE TO

dpBpo 72 map.12

0,00

0,00

(7.906,52)

0,00

(7.906,52)

Oikovopikég kaTtaoTdoelg TG 31.12.2015
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N.4172/2013 1rpog

AekepBpiou 2015

diavoun
2UVOAIKO €1068nua 0,00 0,00 0,00 (388.889,16) (388.889,16)
TepIodou 01.01-
31.12.2015
YméAoitro 31™ 4.974.007,50 1.556.893,35 0,00 (400.325,86) 6.130.574,99

O1 onueiwoelg TTou TrapariBevral oTig oelideg 18 €wg 48 armoTteholv avamooTmaoTo HEPOG Twv  OIKOVOUIKWY
KataoTtdoewyv Tng 31.12.2015.
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KATAXZTAZH TAMEIAKQN POQN (Trood ot €)

AgIToupyikég SpAOTNPIOTNTES Zny. 31 Aek 2015 31 Aek 2014
Képdn / (Znuieg) Tpo @opwv (412.087,49) 350.938,01
NAéov / (ueiov) TTpOTAPLIOYEG Yia:

AtrooBéoelg — AlaypagEg Trayiwy 6,7 46.071,88 20.743,18
MpoBAEweig 52.551,20 30.889,44
(Ké€pdn) / Znpieg atrd avatTpocapuoyEG 24 10.948,21 82.807,23
XPNMOTOOIKOVOUIKWY OTOIXEiWV o€ eUAoyN aia

AtroteAéopara aTmod eTevOUTIKA dpacTnEIdTNTA 24 (11.440,13) (103.038,86)
XPEWOTIKOI TOKOI KAl guva@r] £€0da 4.905,54 628,31
Tékog €0000 23 (22.298,61) (209.027,90)
Tapelokég poég atrd AeIToupyikég SpACTNPIOTNTES (331.349,40) 173.939,41
mwPIV TN HETABOAN O€ AEITOUPYIKA OTOIXEIO

EVEPYNTIKOU KOl UTTOXPEWCEWV

(AUgnon) / Meiwon amaITAoewy 704.862,43 261.062,82
Augnon / (Meiwon) utroxpewoewyv (TTANV TPATTECWV) 295.602,04 (1.054.815,68)
XPEWOTIKOI TOKOI Kal guva@r] £€0da kaTtaBAnuéva (4.905,54) (628,31)
KataBAnuévor @épol 0,00 (3.157.754,61)
Kabapé¢ rausiakéc poéC amo ASITOUPYIKES 664.209,53 (3.778.196,37)
dpaarnpidrnres (a)

ErevduTikég BpaoTNPIOTNTES

Ayopég evowpatwy Kal QUAWY TTAYIWY OTOIXEIWY 6,7 (122.599,95) (20.570,08)
MANPWEG yia ayopd Xpeoypd@wy eTTEVOUTIKOU (2.508.000,00) (0,00)
XOPTOQUAQKioU

Eiommpdgeic atrd TwARoEIg Xpeoypdpwy €TTEVOUTIKOU 3.338.446,55 7.947.949,74
XOPTOQUAQKioU

EioTTpaxBEvTeg TTIOTWTIKOI TOKOI 22.298,61 209.027,90
KaBapéc Tausiakés poéC amo emevOUTIKES 730.145,21 8.136.407,56
opaornpiotntes (B)

XpnuarodoTikéS SpaaTnpIOTNTES

Emotpoor Kepahaiou aTtoug MeTdxoug (2.000.092,50) 0,00

Oikovopikég kaTtaoTdoelg TG 31.12.2015
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Mepiopara TAnpwBEévTa 0,00 (6.480.000,00)
KaBapég TaueiakéS poéC amré XpnpuaroSoTIKES (2.000.092,50) (6.480.000,00)
dpaarnpiotnreg (y)

KaBapn adgnon / (Meiwon) oTa Tapelakd dlafécipa (605.737,76) (2.121.788,81)
Kal Icoduvapa XxpRong (a+p+y)

Tapelokd di0Béoiya Kal I00dUvVaua Evapeng Xxprong 5.847.452,32 7.969.241,13
Tapeiokd diaBéoipa kal Icoduvapa AREnNg xpiong 12 5.241.714,56 5.847.452,32

O1 onupeiwoeig Tou TrapatiBevral omig gehideg 18 éwg 48 amoteholv avatrdéoTracTo PEPOG Twv OIKOVOUIKWY
KataoTtdoewyv 1ng 31.12.2015.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. Fevikéc TTANPOWOPIEC

H AMUNDI EAAAY ASSET MANAGEMENT A.E.M.E.Y. (n «ETtaipeia»), TTpwnv EMMOPIKH ASSET
MANAGEMENT A.E.A.AK., Tpoékuye atrd Tn ouyxwveuon aTto TTAaiolo Tou Opilou TG EPtTopikng
TpameCag Twv Etaipeiov EPMHZ A.E.A.A.K. ka1 EMIMOPIKH ASSET MANAGEMENT A.E.N.E.Y. &r
ATTOPPOPHOEWS TNG OeUTEPNG aTTG TNV TTPWTN OTIg 22.01.2007.

H Etaipeia €xel wg okoTro:

a) TNV avdAnyn g Slaxeipiong opyaviouwy CUANOYIKWV €TTEVOUCEWY O€ KIVNTEG agieg KaTd Tnv
évvola Tng OOnyiag 85/611/EOK, OTwg I10XUel, KABWG Kal GAAWY OPYAVIOUWY GUAAOYIKWV

emevoUoewyv, oUPQwva Je TG diatageig Tou N. 4099/2012 kai

B) Tn diaxeipion XapToQUAOKiwv €TTEVOUCEWY, CUUTTEPIAGUBAVOUEVWV EKEIVWYV TTOU QVIKOUV O€
ouvTagIodoTIKOUG OpYavioPoUg, OUP@WVA PE EVTOAEG TTOU TTAPEXOVTAI O€ DIAKPITIKA Bdon Kail yia KGBe
TEAGTN XWPIOTA, €QOCOV T XAPTOQUAGKIa TrepIAaupBdvouv  éva 1 TePIoadOTEPA amd  TA
XPNMOTOTTIOTWTIKA PETA TTOU atrapiBuouvTal oto apbpo 5 Tou N. 3606/ 2007, 6TTw 10XUEL.

21g 31.12.2009 n etaipeia Amundi S.A. (TTpwnv Credit Agricole Asset Management S.A.) n otroia
amroteAei péAog Tou opidou Tng Credit Agricole S.A./Societe Generale, eaydpace 10 PePIdIO TTOU
kateixe n Eptmopikry Tpdmela tng EAAGSOG (73%) pe atmmoTéAEOUa va g€ival PBACIKOG HETOXOG TNG
eTaipeiag agou katéxel To 100% ToU PETOXIKOU KEQOAQiou TNG.

H Amundi EAAGG Asset Management A.E.T.E.Y. (n «ETaipeia») aoxoA&ital ye TNV AVTITTPOCWITEUCN
mpoidvTwv A/K (SICAV) Amundi Funds, Tnv TTapoxr CUUBOUAEUTIKWV UTTNPECIWYV YIa Tnv dlaxeipion
XOPTOQUAGKiwY Kkal Tnv dnuioupyia kai 81d6son dounuévwy €TTEVOUTIKWY TTPOIOVTWY (Structured
products) kai dpaaTnpiotroleital oTnv EAAGDQ.

H Etaipeia edpevel otnv EAAGOaA, Meooyeiwv 2-4, ABriva, 115 27. H nAektpovikr dielBuvon Tng
Etaipeiag givar www.amundi.com\grc

O1 0IKOVOMIKEG KATAOTACEIG £XOUV eyKpIBei TTpog Onuocicuon amé 1o AloiKNTIKG ZUUBOUAI0 NG
Etaipeiag Tnv 25" ®eBpouapiou 2016. H etAoia TakTikA Mevikr ZuvéAeuon Twv MeTdxwv Tng eTaIpEiag
ME atré@aat| TNG UTTopEi va aAAGEEl TIG OIKOVOUIKEG KATAOTATEIG.
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2 Baoikég AoyioTikéG ApXEQ

2.1 MAaiolo KaTAPTIONC TWV OIKOVOUIKWY KATAOTATEWV

O1 TapoUceg OIKOVOUIKEG KATAOTACEIG £Xouv ouvTaxBei atrd Tn dioiknon

a) o€ eupw (€), TTou gival TO AEITOUPYIKO VOUIOUQA TNG ETAIPEIAG

B) epapudlovrag TANpwG Ta Aiebvr lMpoTuma XpnuatooikovouikAg Avagopds (AT1.X.A) kal TIg

dlgpunveieg TTou €xouv uioBeTnBei atrd TNV EupwTrdik ‘Evwaon.

Y) oUp@wva PE TNV apxr Tou IOTOPIKOU KOOTOUG, €KTOG aTTd TA XPNUOTOOIKOVOUIKA OToIXEia yia

EUTTOPIKN EKPETAANAEUON Ta OTTOIa EP@avifovTal aTnv eUAoyn agia.

O1 0IKOVOUIKEG KATAOTACEIG TTOPOUCIACOUV TNV OIKOVOUIKR B€0n, XpNUATOOIKOVOUIKY €TTiIdOCN Kal TIG
TAUEIAKEG POEG TNG ETalpeiag, cUP@Wva PE TNV apxr TNG OUVEXIONG TNG dpacTnPIOTNTAG.

To 2015 amroTéAeCe €TOC ONUAVTIKWY YEYOVOTWV O€ XPNUATOOIKOVOUIKG eTTiTedo otnv EAAGda. H
apefaidTnTa 0T0 EAANVIKO JOKPOOIKOVOUIKO TTEPIBAAAOV £vTABNKE TTPOG TO TEAOG TOou louviou Tou 2015
WG OTTOTEAECUA TNG KN OAOKAAPWONG TNG afloAdynang Tou SeUTEPOU TTPOYPAUMNATOSG dIACWONG TNG
EANGSag atréd tnv EupwTraik ‘Evwon, Tnv EupwTraikn Kevipik Tpdmela («EKT») kai 1o AigBvég
Nopiopatiké Tapgio («ANT»), TNG un TTANPWHNAG Twv ANEITTPOBEoUWY BAVEIOKWY UTTOXPEWCEWV TTPOG
10 ANT, Tng d1aKOTTAG TTapoxng peuoTéTNTAg aTrd TNV EKT 1TPp0og 10 eAANVIKS Tpatreikd oUaTnUA Kal
NG €MBOARG dlapdpwV TTEPIOPICPWY OTn dlakivnon kepahaiwv. H EAAGda odnyribnke ek véou o€
€KAOYEG, eV KaBOPIOTIKAG onuaciag yia 10 JEAAOV TOU XPNUATOTTIOTWTIKOU CUCTAUATOG OTTETEAEDE N
OMOAA OAOKARPWON TNG QVAKEPAAQIOTTOINONG TWV €AANVIKWY TPATTECWY KAl n uTToypa@r Vvéou

TTPOoYPAuUaTog Xpnuatodotnong Ts EAAGSag uyoug €86 dig.

21NV TTapouoa QPAcn, EKKPEPEI N OAOKARPWAON TNG TTPWTNG afloAdYyNoNg ToU TTPOYPAUUATOG, YEYOVOG
TTOU KOBIOTA TO WOKPOOIKOVOMIKO Kal XPNMOTOOIKOVOUIKO TTEPIBAAAOV OTn Xwpa euueTdpAnTo. H
ETMOTPOPN OTNV OIKOVOMIKY OTaBepdTNTA €€apTdTal O€ PeyAAo PaBud amd TIG eVvEPYEIEG Kal TIG
amo@doelg BeOUIKWY OpyAvwyY OTn XWPa Kol TO €EWTEPIKG, TNV ETTITAXUVON UAOTTOINONG TOu
TTPOYPAUUATOG, Kal TN OTadIakr XaAdpwaon Twv eAEyxwy aTnv Kivnon ke@aAaiwv. Or e€eAieic TTou Ba
MTTOpOUGCAVY va £TTNPEACOUV aPVNTIKA TNV €AANVIKN OIKOVouia 1 va KaBuoTteprioouv Tn xaAdpwaon Kai
ev TéAel TNV Apon Twv eAéyXwv OTNV Kivnon KEQaAQiwv, Ol OTTOiolI €iXav ONUAVTIKA ETTITITWON OTN
opaoTtnpiétnTa TNG ETaipeiag, cival Tépav Tou eAéyxou Tng ETaipeiag kai n Aioiknon dev eival oe B€an

va TTPORAEWEl TUXOV ETTITITWOEIG AUTWV.
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H Aloiknon trapakoAouBei diapkwg TIG €EENIEEIC Kal TIG TIOAVEG ETTITITWOEIG TOUG, TTPOKEINEVOU VO
dlao@aAicel TNV €AAXIOTOTTOINGT TOoug OTIG OpacTnpIdTNTEG TNG ETaipeiag kai, afioAoywvtag 6Aa Ta

TTapaTTavw, eKTING OTI N ETaipeia Ba ouvexioel ammpdoKoTITa TN AEIToupyia TNG yia To opaTtd PEAAOV.

2.2 Néa AlXA kai o1 veiec (EAAMXA Oig VEiE

Néa TTPOTUTTA, TPOTTOTTOINCOEIG TIPOTUTTWY Kal IEPUNVEIES: ZUYKEKPIYEVA vEQ TTPOTUTTA, TPOTTOTTOINCEIG
TPOTUTTWV Kal dlEpuNVEiEg €xouv ekdO0BEl, Ta OTToia gival UTTOXPEWTIKA YIa AOYIOTIKEG TTEPIOGOOUG TTOU
&ekivouv katd Tn didpKela TNG TTapouaag Xprong f ueTayevéaTepa. H ekTipnon tou Opilou OXETIKA pE
TNV €Tidpacn amd TNV €QAPPOYA AUTWV TWV VEWV TTPOTUTTWY, TPOTTOTTOINCEWY Kal OIEPUNVEIWV

TTapaTiOETal TTAPAKATW.
MpoTuTTa Kal AlEpUNVEIEG UTTOXPEWTIKA VIO TV TPEXOUCA OIKOVOUIKA XPAON
EAAMNXA 21 «Eicpopég»

Auth n digpunveia opidel Tov AoyIoTIKG XEIPIOPO HIAG UTTOXPEWONG TTANPWUNAG EI0QOPAG TTOU EXEl
eMPANBei atrd TNV KUuBEpvnon kai dev givalr popog elcodriuarog. H diepunveia dieukpivifel TTwg TO
OEOMEUTIKO yeyovog Bdaon Tou oTToiou Ba ETTPETTE va OXNUATIOTEI N UTTOXPEWON KATARBOANG €10POPAg
(éva atré Ta KPITAPIA YIa TV avayvwpion UTtToxpéwaong oupewva pe 1o AAI 37) gival n evépyeia 6TTwg
TEPIYPAPETAI OTN OXETIKA VOUOBeTia n oTroia TTPOKAAEi TNV TTANPWHR TNG €I0gopdg. H diepunveia
MTTOPEI VO €XEI WG ATTOTEAECUA TNV AVAYVWPION ThG UTTOXPEWONG apyoTepa atrd OTI I0XUEl ONUEPA,
€I0IKOTEPA O€ OXEON HE EICPOPES 01 OTToIEG ETTIRAAAOVTAI WG ATTOTEAECHA CUVONKWY TTOU I0XUOUV O€

MO CUYKEKPIYEVN NUEPOUNVIA.
Etroieg BeAtiwoeig og AlNXA 2013

O1 TTapakdTw TPOTTOTTOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAQYEG TTOU UTTEICEPXOVTAI OE Tpia
AlMNXA wg emakOAoubo Twv atmmoTEAEOPATWY TOou KUKAou 2011-13 TOu €TACIOU TTPOYPAUUATOG

BeATiwoewyv Tou ZAAIT.
AINMXA 3 «ZUVEVWOEIG ETTIXEIPAOEWV»

H Ttpotromoinon O&icukpividel TTwg 10 AMNXA 3 dev €xel epapupoyry oTnv AOYIOTIKOTTOINON TOU
oxXnuUaTiopoU oTroIagdnTToTE ammd KoIvou dpacTnpiotntag Pdon tou AMNXA 11 OTIG OIKOVOMIKEG

KATaoTdoeIg TG idlag TG atrd Koivou dpacTnpidTnTOG.
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AlNXA 13 «Emuyétpnon euloyng agiog»

H Tpotromroinon dicukpivifel Twg n e€aipeon tou Trapéxel 10 AMXA 13 yia €va XapTOQUAGKIO
XPNMOTOOIKOVOUIKWY QTTAITACEWY Kal uTtoxpewaewv (‘portfolio exception’) €xel epapuoyn o€ 6Aa Ta
OUuMBOAaia (CUpTTEPIAQUBAVOUEVWV TWV WU XPNUATOOIKOVOMIKWY CUMBOAdiwy) evidg Tou Trediou
epappoyng Tou AAIN 39/AIMXA 9.

AN 40 «ETTevdloeIg o€ akivnTa»

To TPATUTTO TPOTTOTTOINONKE TTPOKEINEVOU Va BIEUKPIVIOTEN TTwg To AAI 40 kai To AMNXA 3 dev eival

apoIBaiwg aTTOKAEIOPEVQ.

MpdéTutra Kal AlEpUNVEIEG UTTOXPEWTIKA YIA JETAYEVEDTEPES TTEPIOOOUG

AMNMXA 9 «XpnNUATOOIKOVOUIKA HECO» Kal PeTayevéoTepeG Tpotrotroifoelg ato AMNXA 9 kai AMNMXA 7

(epapuodleTal oTIG €TACIEG AOYIOTIKEG TTEPIOdOUG TTOU EeKIVOUV TNV A PETA TNV 1 lavouapiou 2018)

To AIMNXA 9 avtikaBioTtd TiIg TTpdvoieg Tou AAI 39 TTou agopoulv aTnv Tagivounan Kai TPETPNON TWV
XPNHOTOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV KAl XPNUATOOIKOVOUIKWY  UTTOXPEWOEWV  Kal
oupTtrepIAaPBavel eTmiong €va POVTEAO QVAPEVOPEVWY TTIOTWTIKWY (NUILV TO OTTOI0 avTIKaBIoTd TO
MOVTEAO TWV TIPAYMATOTTOINUEVWY TTICTWTIKWY CnUIWV TToU €@apudletal onuepa. To AlNXA 9
KaBigpwvel pia Tpooéyyion TNG AoyIoTIKAG avTioTaBuiong Bacifouevn o€ apxXEG Kal QVTIUETWTTICE
aouvETTElEG Kal aduvapieg aTo TpEXwv PovTého Tou AAM 39. O Ouihog Bpioketal ot dladikagia
eKTiunONG TNG €TTidpacng Tou AMNXA 9 oTIG 0IKOVOUIKEG Tou KaTaoTdoelg. To AMNXA 9 dev ptropei va

epappooTei vwpitepa atrd Tov OuiAo d16T Oev £xel uloBeTnBei atré Tnv Eupwtraikr ‘Evwan.

AlNXA 15 «Ecoda atrd 2ZupBoAaia pe MeAdTes» (e@apuoleTal OTIG €TATIEG AOYIOTIKEG TTEPIGOOUG TTOU
&ekivouv Tnv 1} petd Tnv 1 lavouapiou 2018)

To AMNXA 15 ekd66nke Tov Mdio Tou 2014. Xkomrdg TOou TTPOTUTTOU €ival va TTapéxel éva eviaio,
Katavontd POVTEAO avayvwpiong Twv £06dwv atré OAa Ta cuuBolaia pe TTEAATEG WOTE va BEATIWOEI
TN OUYKPIOINOTNTO PETOEU E€TAIPEIV TOUu 610U KAAOOU, SIOPOPETIKWY KAGDWY Kal OIQOPETIKWY
KepaAaiayopwyv. MepIAapBavel TIG apxEG TTOU TTPETTEI VA EQAPPOCEl Wia OIKOVOUIKI) OVTOTNTA YIa VO
TTPOCBIOPICEl TNV ETTIMETPNON TWV €00dWV KAl TN XPEOVIKI OTIYUA TNG avayvwpiong Toug. H Bacikn
apxn €ivar o1 pia oIKovouIKA ovTéTnTa Ba avayvwpioel Ta €00da Pe TPOTTO TTOU VA ATTEIKOVICEl TN
peTaBiBaon Twv ayabBwv A UTTNPECIWV OTOUG TTEAATEG OTO TTOGO TO OTTOI0 avauével va dikaloUTal O€
avtaAAaypa yia autd ta ayadd i mig uttnpeoieg. O Opihog Bpioketal otn diadikacia ekTipnong Tng
emidpaong Tou AMNXA 15 OTIG OIKOVOUIKEG TOU KATAOTACEIG. To TTPAOTUTTO dev €xel UI0BeTNOEl akdun
amo v EupwTraiki ‘Evwon.
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AlNXA 16 «MioBwoeig» (e@apudleTal aTIG €THOIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIVOUV TNV I JETA TNV 1
lavouapiou 2019

To AMNXA 16 ekd66nke Tov lavoudpio Tou 2016 kar avrikaBioTtd 1o AAI 17. ZkoTrdg Tou TTPOTUTTOU
givar va e€Cao@alioel OTI oI PICBWTEG Kal Ol eEKUIOCBWTEG TTAPEXOUV XPAOIUN TTANPOPOPNan TTou
TTaPOUCIAlel eUAOYa TNV oudia Twv GUVOAAQYWY TToU agopoulv picbwaoelg. To AMNMXA 16 eigdyel €va
eviaio JovTENO yia TO AoyIOTIKO XEIpIoPS atrd TNV TTAEUPd Tou PICOWTH, TO OTTOI0 ATTAITEl O MICBWTAG va
avayvwpilel TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG Yia OAEG TIG CUNPBAOEIS HIcOwoewy e didpKela
avw Twv 12 pnvwy, ekTdG AV TO UTTOKEIPEVO TTEPIOUCIOKG OTOIXEIO gival un onUavTiKAG agiag. ZxeTiKé
ME TO AOYIOTIKO XEIPIOWO atrd TNV TTAEUPd Tou ekpIoBwTH, TO0 AMNXA 16 evOWPATWVEI OUCIACTIKA TIG
amaitAoelg Tou AAI 17. Emopévwg, o ekuIoBwTrG ouveyifel va kartnyoploTrolei TIiG cuupdoelg
MICBWOoEwWY 0€ AEITOUPYIKEG KAl XPNMOTOOOTIKEG MICOWOEIG, Kal va aKOAOUBEi DIapOPETIKO AOYIOTIKO
XEIPIOWO yia kaBe TUTTO cUuPBacng. O Ouihog BpiokeTal oTn diadikagia eKTINONG TNG £TTIdPACNG TOU
AlNXA 16 OTIG OIKOVOUIKEG TOU KATOOTAOEIG. To TrpdTutto Oev €xel UloBeTNBel akdun atd Thv
EupwTrdiki ‘Evwaon.

AAIMT 19 AvaBewpnuévo (Tpotrotroinon) «Mapoxés oe Epyalopévouc» (e@apudletal OTIC ETAOCIEG
AoYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 META TNV 1n PeBpouapiou 2015)

H teplopiouévou OKOTTOU TPOTTOTTOINCN EQAPHOLETAI OE EI0POPES TWV EPYACONEVWV | TPITWV PEPWV
OTa TTPOYPANMOTO KABOPIOUEVWY TTOPOXWY KAl GTTAOTTOIEI TNV AOYICTIKOTTOINGN TWV €I0QPOPWV OTAV
givar ave€dptnTeg Tou QPIBPOU TwV €TWV TIOU TTAPEXETAI N €PYaoia, yia TTAPAdEIVUA, EITPOPES

epyafopévwy TTou utroAoyiCovtal Bdon evog aTabepol TToooaToU Tou PIGOOoU.

AlNXA 11 (Tpotrotroinon) «ATo KoivoU ZUP@QwVies» (QapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIOBOUG

TTOoU EeKIvouv Tnv A peTd tnv 1 lavouapiou 2016)

AuTA n TpoTToTTOiNON OTTAITEl ATTO évav TTEVOUTA va e@apudoel ThV PéBodo Tng §ayopds dTav atrokTd

OUPMETOXNA O¢€ Jia atrd Koivou dpaaTnpIdTNTA N OTToia aTToTEAE! [ia ‘eTTixeipnon’.

AN 16 kai AAM 38 (Tpormomroinoeig) «Algukpivion Twv Emitpenmtwv MeBodwv AmooReong»

(epapudleTal oTIG €TACIEG AOYIOTIKEG TTEPIOdOUG TTOU EeKIVOUV TNV A PETA TNV 1 lavouapiou 2016)

AuTh n Tpotrotroinon dieukpiviCel 6T n XprRon peBddwv Baciopévwy oTa £€060da Oev gival KATAAANAEG
ylo TOV UTTOAOYIONO TwV aTTo0RECEWY €vOG TTEPIOUCIAKOU OTOIXEIOU Kal €TTioNG SIEUKPIVICEl TTWG Ta
€000a 6ev BewpouvTal KATAAANAN Bdon emuéTpnong TNG avAAwong Twv OIKOVOUIKWY OQEAWV TTOU

EVOWMNATWVOVTAI O€ £€va AUAO TTEPIOUTIOKS OTOIXEIO.
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AAIMT 16 ka1 AAM 41 (Tpotromroinoelg) «lewpyia: Alapkeig @uteieg» (eQapudletal OTIC ETAOCIEG
AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ) META TNV 1 lavouapiou 2016)

AuTég o1 TpotToTToINOEIG AAAGCOUV TN XPNMUATOOIKOVOMIKH ava@opd TwV dIaPKWY QUTEIWY, OTTWG Td
autréAia kal Ta OévTpa TTou TTapdyouv @pouTta. O JIapPKEIG QUTEIEG TTPETTEI va AOYIOTIKOTTOIOUVTAI JE
TOV 010 TPOTTO OTTWG TA IDIOKATOOKEUOOUEVA EVOWMATA TTAYIA. ZUVETTWG, Ol TPOTTOTTOINOEIG
oupTtrepihapBavouv TIG dlapkeig QuTeieg aTo TTedio epappoyng Tou AAIM 16, avti Tou AAM 41. H

TTapaywyr] TTou avamTuooeTal OTIG SIOPKEIG QuTEiEG TTapapével OTO TTEQI0 eQapuoyAg Tou AAT 41.

AN 27 (Tpotrotroinon) «ATOUIKEG OIKOVOUIKEG KATOOTACEIG» (£QaPUOlETal OTIG £TACIEG AOYIOTIKEG

TTEPIGAOUG TTOU EeKIvOUv Tnv A peTd Tnv 1 lavouapiou 2016)

AUTI n TPOTTOTTOINGT ETITPETTEI GTIG OIKOVOUIKEG OVTOTNTEG VA XPNOIYOTToIoUV TNV péBodo Tng kabaprg
Béong TTPOKEINEVOU VA AOYIGTIKOTTOIOOUV TIG £TTEVOUCEIS 0€ BUYATPIKES, KOIVOTTPAEIEG KAl GUYYEVEIG
OTIG QOTOMIKEG TOUG OIKOVOMIKEG KATAOTAOEIG Kal €Tiong fekaBapilel Tov OPIOUO TWV ATOUIKWY

OIKOVOMIKWY KATOOTACEWV.

AAIM 1 (Tpotrotroifjoeig) “MvwaoTotroinoelg” (e@apudleTal OTIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU

&ekivouv Tnv 1} YeTd TNV 1n lavouapiou 2016)

O1 TpotrotroIfoelg dieukpiviCouv TIG odnyieg Tou ANl 1 oxeTIK& PE TIG EVVOIEG TNG CGNUAVTIKOTNTAG Kal
TNG OUYKEVTPWONG, TNV TIOPOUCIAON TwV PEPIKWY aBpoICPATWY, TNV OOPA TWV OIKOVOMIKWYV

KATOOTACEWY KAl TIG YVWOTOTTOICEIS TWV AOYIOTIKWY TTOAITIKWV.

AlNMXA 10, AINMXA 12 kai AAI 28 (Tpotrotroinoeig) “ETtaipeieg emevduoewv: EQapuoyn TnG atraAAayng
atod TNV UTTOXPEWON £voTToinang” (EpapuoleTal OTIG ETATIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV N
META TNV 1n lavouapiou 2016)

O1 tpoTrotToIfoeig dIEUKPIVICOUV ThV €QAPUOYN TNG ATTAAAAYAG TWV ETAIPEIWY ETTEVOUCEWV KAl TWV
BuyaTpikwy Toug atd Tnv uttoxpéwaon evotroinong. O1 Tpotrotroinoelg dev €xouv uIoBeTnBei akdun
amé v EupwTraiki ‘Evwon.

AN 12 (Tpotrotroinoeig) “Avayvwpion avaBaAAOUEVWY  @QOPOAOYIKWY  OTTAITAGEWY CE [N
Tpayuartotroindeioeg {NUIES” (e@apudleTal OTIG £THOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV ] PETA
TNV 1n lavouapiou 2017)

O1 TpoTToTToIfCEIG DIEUKPIVICOUV TOV AOYIOTIKO XEIPIOUO OXETIKA WE TNV avayvwpian avapaAAduevwy
(POPOAOYIKWYV ATTAITACEWY O€ PN TTpayuartotroindeioeg {nUIEG TTou £xouv TTpokUWel atmd ddvela TTou
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emMeTpWVTAlI TNV €0Aoyn agia. O1 TpoTToTToINCEIg BV £xouv uloBeTNBel akdun amd Tnv EupwTrdikn

‘Evwon.

Etnoieg BeAtiwoeig og AMNXA 2012 (spapudleTal OTIG £THOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1

peTé Tnv 1n PeBpouapiou 2015)

O1 TTapakdTWw TPOTIOTTOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPEG OAAAYEG TTOU UTTEICEPXOVTAl OF
oplopéva AMNXA wg eTakdAouBo Twv aTTOTEAEOUATWY TOU KUKAoU 2010-12 Tou £TACIOU TTPOYPANUATOG

BeATiwoewyv Tou ZAAIT.

AlNMXA 2 «[Napoxég TTou e€apTwvTal aTTd TNV adia TWV JETOXWV»

H TpotTotroinon dieukpivilel Tov opIoud TG ‘“TTPoUTTO0e0NG KaToXUpwaong' Kal opilel SlakpITd Tov ‘0po

atmodoong Kal Tov ‘0po UTTNPETiag’.

AINMXA 3 «ZUVEVWOEIG ETTIXEIPAOEWV»

H Tpotrotroinon dieukpIviel TTWG N UTTOXPEWON Yia EVOEXOUEVO TiUNUA TO OTTOIO TTANPOI TOV OPICUO
TOU XPNMATOOIKOVOUIKOU OTOIXEIOU TAGIVOUEITAI WG XPNMATOOIKOVOUIKA UTTOXPEWON ] WG CGTOIXEIO TNG
kaBaprig Béong Baon Twv opiouwyv Tou AAI 32 «Xpnuartoolkovoulka péoa: MNapouaoiaon». Etriong
OIEUKPIVICEl TTWG KABE evOEXOUEVO TiUNUaA, XPNUOATOOIKOVOUIKO KAl Un XPNUATOOIKOVOUIKO, TToU OV

gival otoixeio TG kaBaprg B€ong PETPATAI TNV €UAOYN a&ia HEOW TWV ATTOTEAETUATWV.

AMXA 8 «/\eITOUPYIKOi TOUEIG»

H tpotrotroinon atraitei Tn yvwoTOTToINON TWV EKTIMATEWY TG dloiknang 6cov agopd Tnv guvadpolion

TWV AEITOUPYIKWY TOPEWV.

AlNXA 13 «Emiyérpnon evAoyng agiag»

H T1potromoinon dicukpivifel 611 To TIPOTUTTO Oev  aTToKAgiel Tn duvaTtdTNTa TNG ETINETPNONG
BPaxutrpOBeCUWY ATTAITHOEWY KOl UTTOXPEWOEWY OTA TTOOA TWV TIUOAOYiWV OE TTEPITITWOEIS OTTOU N

EMTITWON TNG TTPOEEOPANCNG €ival aoruavTn.

AN 16 «Evowpata mayia» kai AAIN 38 «AuAa TTEPIOUCIOKE OTOIXEIO»

Kal ta d0o0 TpdTuTta TPOTTOTTOINBNKAV TTPOKEIUEVOU VA OIEUKPIVIOTEI O TPOTIOG HE TOV OTTOIO
avTIUETWTTICOVTal N TIPO  OTToOREécEwWV  AOYIOTIKA aia Tou TTEPIOUCIAKOU  GOTOIXEIOU KAl Ol
OUCOWPEUNEVEG  aTTOORECEIC OTAV  MIA  OIKOVOMIKF)  ovToTnTa  akoAouBei Tn  péBodo  Tng

QAVATTPOCOPHOYNG.
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AANIM 24 «['VWOTOTTOINCEIG CUVOEDEUEVWIV IEPWIVY»

To TTPOTUTTIO TPOTTOTTOINBNKE TTPOKEIEVOU VA CUPTTEPIAGREI WG ouvOEdEUEVO UEPOG Wia eTalpEia TTou
TTapEXEl UTTNPETIEG BaTIKoU dIoIKNTIKOU GTEAEXOUG OTNV OIKOVOMIKA OvIOTNTA I OTNV UNTPIKA €TaIpEia

TNG OIKOVOUIKAG OVTOTNTAG.

Etnoieg BeAtiwoeig ae AMNXA 2014 (epapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV )

META TNV 1 lavouapiou 2016)

O1 TPOTTOTTOINCEIG TTOU TTAPATIOEVTAI TTAPAKATW TTEPIYPAPOUV TIG BATIKEG aAAayEG o€ TEooepa AMNXA.

AlNXA 5 «Mn kukAo@opouvTta TTepIouaiakd oToixeia SlakpaTtoUpeva TTPOG TTWANCN Kal OIAKOTTEIOES

dpaoTnPIOdTNTEG»

H Tpotrotroinan dieukpivifel TTwg OTav éva TTEPIOUCIOKS aToIixEia (7 ouada GToIXEiwV) avaTtagivoueiTal
ammd «OIOKPATOUPEVO TTPOG TTWANCN» O€ «dIOKPATOUUEVO TTPOG dlavoun», i To avtiBeTo, autd dOtv

atroTeAei aAAayr} oTo ox€010 yia TTwANoN A dlavopr Kal dev TTPETTEI va AOYIOTIKOTTOIEITAI oav aAAayA.

AlNXA 7 «Xpnuatooikovouikd péoa: 'vwoToTToINOoEIG»

H Ttpotrotroinon TpooBETel OuyKeKpINEvEG 0Onyieg TTpokelyévou va Bonbroel T dioiknon va
TTpoodlopioel €dv 01 OpoI Hiog ouPdPwViIag yia eEuTTNPETNON VOGS XPNHUOTOOIKOVOUIKOU TTEPIOUCIAKOU
oToixgiou TO oOTroio €xel peTafifacTei ouvioToUv OuvexICOuevn avAapeign kai SIEUKPIVICEl TTWG ol
EMTTPOCOETEG  YVWOTOTIOINCEIG TIOU  atrairouvral  Bdcer TG  Tpotmrotmmoinong Tou AMNXA 7
«['VWOTOTTOINCEIS — ZUPYNPICHOG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWVY KAl UTTOXPEWTEWV>

OgV aTTAITOUVTAI VIO OAEG TIG eVOIAPETES TTEPIGOOUG, KTOG €AV aTTaiTeiTal atrd 1o AAI 34.

AN 19 «Mapoyég oe epyalopévous»

H tpotrotroinon disukpivilel TTwg, 6Tav TpoadiopileTal To ETITOKIO TTPOEEOPANCNG YIA TIG UTTOXPEWOEIG
TTOPOXWV TTPOCWTTIKOU PETA TNV £€£000 aTTd TNV UTINPECIA, TO ONUAVTIKO €ival TO VOUIOUO OTO OTToio

TTAPOUCIAZovVTal Ol UTTOXPEWOEIG KAl OX1 N XWPaA 0TAV OTToi QUTEG TTPOKUTITOUV.

AN 34 «EvdIdueon XpnUATOOIKOVOUIKI avag@opd»

H tpoTtrotroinon Sleukpivifel TNV €vvola TOU «TTANPOQOPNCN TTOU YVWOTOTTOIEITAlI OTTOUBATTOTE aAAOU

oTnV evOIAUEDN XPNMOTOOIKOVOUIKI ava@Oopd» TTOU ava@EPETAlI OTO TTPOTUTTO.
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2.3 Avayvwpion £g00wv

H avayvwpion Twv €06dwv yiveTal wg €ENG:
(a) ApoIBég kal TTpounOeieg

Ta €00da atd TTapoxn UTrnPECIwyY AoyiCovTtal Tnv TTEPIOd0 TTOU TTAPEXOVTAI Ol UTTNPETiES, Je BAon TO

0TAdI0 OAOKARPWONG TNG TTAPEXOUEVNG UTTNPETiag (dedouAeuuévn Baaon).
(B) 'Ecoda atrd TéKoug
Ta €é00da ammd T0KoUGg avayvwpifovtal oTo Aoyapiaopud atmroteAecpdTwy oe dedouleupévn Bdaon yia

6Aa Ta ToKOPOPA PETA, XPNOIUOTTOIWVTAG TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

2.4 Evowpara Tayia oToIxEia

Ta evowpata TAyia oToIxeia ateikovifovtal OTIG O&ieg KTHONG TOUG MEIWPEVEG KATA  TIG
ouoowpeupéveg armmooBéoelg. O1 datrdveg TTou dlevepyouvTal yid TNV OTTOKTNON TWV OTOIXEIWY
mepIAauBavovTal ato K6aTog KTonG. OAeg o1 GAAeg daTTAveG OUVTAPNONG, ETTIOKEUAG KATT. Twv
TTayiwv KaTaxwpouvTal gTo AOyapIaguo atmmoTeAEOUATWY w¢ €000, KATA TO XPOVO TTPAYUATOTTOINCNAS

TOUG.

O1 amooBéoeig emPBaplvouv TO Aoyapiacpd OTTOTEAEOUATWY, WE Paon Tn oTabepry péBodO
amoofeong, kKa®' OAn TN dIdpPKEID TNG EKTINWHEVNG WOENIUNG (WG TwV TTAYIWV TTEPIOUCIAKWY

OTOIXEiWV, N oTToia £XE€1 WG EEAG:

EykataoTdoeig o€ KTipia TpitTwv : 5 €1n (otn didpkeia Tng oupPBaong)
MeTagopikd péoa :10 €mn
‘ErimTAa & AoIrdg e€0TTAIGUOG . 7€

2.5 Acwpuata Tayia

O1 adeieg AoyIopIKOU UTTOAOYIOTWY Ke@aAaloTroloUvTal BAdel Twv dATTavwy TTou avaAapBavovTal yia
VO QTTOKTACOUV KOl VO @QEPOUV O€ KATAOTAON AEITOUPYIOG TO OUYKEKPIMEVO AOYIOMIKO. AUTEG Ol

oatrdveg atrooBEvovTal Katd Tn SIAPKEIA TNG KAT' eKTIMNON WEEAIMNG CwNG Toug (Tpia Ewg TTEVTE €TN).

O1 datrdveg TTOU OuvdéovTal PE TRV avATITUEN H TN SI0TAPNON TWV TTPOYPANMATWY AOYIGUIKOU

avayvwpifovTal wg darravn.
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2.6 MNapoxéc 010 TTPOCOWTTIKO

a) MNapoxéc KaBopIouévwy EI0POPWY

H Etaipgia ouppeTéxel o€ TTpoypdupata ouvTagioddTnong KabBopiouévwy EI0QOPWY CUUPWVA HE TA
oTroia  KaTORBAAAEl OUYKEKPIUEVEG €I0POPEG O AOQPOAIOTIKA Tapeia. H Etaipeia dev €xel GAAEG

UTTOXPEWOEIS VIO TTANPWHEG CUVTASEWV TTEPAV TWV EICPOPWV TTOU KATABAAAEL.

O1 eogopég TG Etaipeiog ota TpoypduuaTta  ouvtagioddtTnong KaBopIoUEVWY  EI0QOPWY,

avayvwpifovTal wg TTapPoXES TTPOG TO TIPOCWTTIKG KATA TNV TTEPIOO0 TTOU aPOpPOoUV.
B) Napoxéc kKaBopiouEvwy TTapoxwV

2Uppwva pe 1o EAANVIKG Epyatiké Aikaio, 6tav ol UTTAAANAOI TTOPAPEVOUV OTNV UTTNPETIa PEXPI TN
ouvnin nAikia ouvtaglodoTnong, dikalouvTal eQAatrag amrolnuiwong n otroia uttoAoyiletal pe Baon Ta
XpPOvia UTTNPECIag Toug Kal TIG OTTOAABEC TOuG KOTA TNV nNuUEPOMnvia ouvtagiodotnong. ZTnv
TEPITITWON TTapaitnong 13 dikaloAoynuévng atrolnuiwong 10 dikaiwpa autd degv ugioTatal. ‘Exel
oxnuartioTei TPORAewN yia TNV avaAoyioTiKA aia Tng e@amag atmolnuiwong Adyw cuvtagioddoTnong,
XPNOIMOTTOIWVTAG TN PEBODO TNG TTPORAETTONEVNG TTIOTWTIKAG MOVADAG, WE TN XPAON avaAoyIoTIKAG
MEAETNG. ZUPQwva Pe TRV PHEBodO auTr], TO KOOTOG IO ATTOCNMIWCEIG ATTOXWPENONG avayvwpideTal 0To
Aoyaplaopd ammoTeAeOPATWY KATA TN SIAPKEIA TWV XPOVWYV TTPoUTINPECiag Twv UTTAANAAWY, cluewva
ME TIG aVAAOYIOTIKEG EKTIMNACEIG TTOU TTpayuaTtoTrololvTal KGBe xpovo. H utmoxpéwon tng amolnpiwong
amoxwpnong UttoAoyifeTal w¢ N TTapouca agia Twv AVOUEVOUEVWY PEANOVTIKWYV TAPIOKWY EKPOWV,
XPNOIMOTTOIWVTAG TA ETTITOKIA KPATIKWY OPOAOYWYV, HE 6poug AAENG TTou TTpoaeyyi{ouv Toug 6poUG TNG
OXETIKNG UTTOXPEWONG. ZUYKEKPIMEVA Ol TTAPAdOXEG TTOU XPNOIMOTTOINONKAv TTapouacialovTal oTov

TTOPAKATW TTIVOKA :

Huepopnvia Mpoego@AnTIKO MANnBwpIcuog EtAola Adénon
Emitékio ammodoxwv
31.12.2015 1,56% 1,75% 1,75%
31.12.2014 2,40% 2,00% 2,00%

2.7 MpoBAfwelc

MpoBAéweig avayvwpiovtar 6tav n Etaipeia €xel pia evdexduevn OEOHEUON, WG ATTOTEAECUA
YEYOVOTWV Tou TTapeABOvTOG, ival Toavo 011 Ba utTdpéel kpon yia Tov dIaKavoviouod TnG déoUEUoNnG

QUTAG Kal TO TTOOO QUTAG PTTOPET va eKTINNBET agloTTIoTA.
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2.8 Tauelakd diaféoiua Kal GAAa iIcoduvaua

Ta Tapeiakd diaBéoipya kal Icoduvapa tepIhapBavouv peTpntd oto Taueio Tng Etaipeiag , katabéoeig
OYPews Kal PBpaxutrpobeoueg €mevdUuoEel XaunAoU Kivduvou. Or  emevduoelg  eival  uynAng

peucToTToinong didpkelag uExpl 1 urva.

2.9 uvaAAayéc ue ouvdedueva UEpn

Ta ouvdedpeva pépn agopolv Tnv pnTpikA etaipeia Amundi S.A.(Trpwnv Credit Agricole Asset
Management S.A.) kai Ti§ BuyaTtpikég eTaipeieg Tou opidou Tng Credit Agricole S.A.. H Amundi S.A.
oTig 31.12.2009 efaydpaoce 10 WePidio TG Eptropikng Tpdmelag Tng EAAGOOG A.E. (73%) kai €yive O

KUPIOG pETOXOG YE 100% CUPMETOXK) OTO PETOXIKO KEQPAAQIO TNG ETAIPEIAG.

2.10 MeToxikd Kegpdhaio

O1 koIvég ovouaoTIkéG peETOXEG TNG ETaipeiog karaxwpouvtal ota idla ke@dAhaia otnv KardoTtaon

OikovopIkng ©éong.

2.11 Eutropikéc ATTAUITATEIC

O1 guTTOpIKEG aTTAITAOEIG avayvwpifovTal 0TO avatTooReoTo KOOTOG Bdoel TNG ekAOTOTE OUUBAONG E
™ MEBODO TOU TTPAYUOTIKOU ETTITOKIOU, €KTOG €AV TO OTTOTEAECUO TNG TTPOEEOPANCONG Oev gival
ONMAVTIKG, MEIWHEVO PE TUXOV TTPORAewn atTouciwong. H TTpoBAEwn atmoueiwong yia TIG EUTTOPIKES
amaITAcEIS dnuIoupyeiTal éTav UTTAPXEl QvTIKEIMEVIKR €vOeign Ot n Etaipeia dev eivar oe Béon va
€I0TTPAgEI OAQ TA TTOOA TWV ATTAITACEWY PE BACN TOUG GUMPBATIKOUG 6poug. To TToad TnG TTPORAEWNS
gival n diagopd peTagl TNG AoyIOTIKAG a&iag Kal TNG TTapoUcas agiag TwV EKTIHWHUEVWVY PEAAOVTIKWV
TAMIOKWY POWYV, TIPOEEOPANUEVN HE TO TIpayuatikd emTOKIO, KOl KATaxwpeital wg €60do oTa

armoTeAéopara NG xprnong.

2.12 ®oépoc sioodruaToc/AvaBalAouevn @opoloyia

O o@b6pog €100dAuaTOg €T TwV aTTOTEAEOUATWY TTEPIAAUPBAvVEl TOV TpEXOVTA @OPO KOl TOV
avaBaAropevo @opo. O  @Opog €I000AUATOG  KATAXWPEITAI OTNV  KATAaTOon Aoyapiaguou

ATTOTEAEOUATWV.

O @6pog NG xpnong TepIAauPBAvEl TOV AVOUEVOUEVO TTPOG KATAROAN @Opo €TTi TOU @opoAoynTéou
€I000AUATOG TNG XPAONG, PACEl TWV QOPOAOYIKWY GUVTEAECTWV TTOU IGXUOUV KATA TNV nuEPounvia

KA€I0iuATOG TOU IG0AOYIOUOU.
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AvaBaAAouevog @opog opileTal 0 @OPOG O OTTOI0G AVAUEVETAI VA €ival TTANPWTEOG ] AVAKTAOCIYOG yid
Ola@opéG METAlU TNG AOYIOTIKAG agiag Twv oToixeiwv evepynTikoU Kal TTaBnTikou o€ emmimedo
OIKOVOUIKWY KATOOTACEWV KOl TWV AVTIOTOIXWY QOPOAOYIKWY BACEWY TTOU €XOUV XPNOIKOTTOINOEI
OTOV UTTOAOYIONO Tou @opoloyntéou KEPOOUG. Or avaBaAAOUeveEG POPOAOYIKEG UTTOXPEWOEIS
avayvwpifovTal YEVIKWG Yyia OAEG TIG QOPOAOYIKEG TTPOCWPIVEG OIAPOPEG, EVW Ol avAPBAAAOUEVES
(POPOAOYIKEG aTTaITACEIS avayvwpiovtal oTtov Babud otov otoio Ba  utmrdpyxouv OlaBéoipa
@opoloynTtéa kEPON aTOo PEAAOV yia Ta oTroia Ba XpnoIuoTToINBoUV Ol EKTTITITOPEVEG TTPOCWPIVEG
dla@opés. Ta Tapatmdvw oToixeia evepynTikoU Kal TTadnTikoU dev avayvwpiovtal g€ TTEPITITWON TTou
N TPoowpEIVH dilagopd TTPoKUTITEl aTTd utTepadia () apvnTiKA utTEPAgia) A atrd TNV apXIKA avayvwpion
(e@v Ogv TTPOKEITAI YIA ETTIXEIPNMOATIKA GUVEVWAN) AOITTWV OTOIXEIWV evepynTIKOU Kal TTaBnTIKOU o€

TTEPITITWON TTOU N cuvaAAayr) dev eTTNPEACE! €iTE TO OPOAOYNTED €iTE TO AOYIOTIKO KEPDOG.

O avaBaAAduevog @Opog €I00dNUATOG KABOPIZETAI XPNOIJOTIOIWVTAG POPOAOYIKOUG GUVTEAEDTEG TTOU
gixav 1€Bei o€ 10U 1 gixav ouclwdwg TeBei gg 10XU PEXPI TNV nueEpounvia Tou 1coAoyiopoU Kal
avapéveral va gival o€ 10 TNV TTEPiodo TTou ol avaBaAAOPEVES POPOAOYIKES ATTAITACEIG Ba KATAOTOUV

ATTAITATEG KAl Ol UTTOXPEWOTEIG TTANPWTEEG.

H AoyioTikf agia Twv avaBaAAOueEVWY QOPOAOYIKWY ATTAITHOEWY ETTAVEECETACETAI O KABE nuEpounvia
IooAOyIoUOU Kal MEIWvVETAl oTov Babud otou dev eival ma mlavoe 611 Ba utrdpxouv diaBéaipa
@opoAoynTéa KEPON O0TO PEANOV £TOI WWOTE TA OTOIXEIQ evEPYNTIKOU I JEPOG AUTWYV VA PTTOPECOUV VO

avakTnoouv.

2.13 Atropciwon agiac TTEPIOUTIAKWY OTOIXEIWV

Ta TepIoUcIaKkd OTOIKEIO TTOU OTTOOREVOVTAl UTTOKEIVTAI O EAEYXO ATTOMEIWONG TNG agiag Toug éTav
utTapxouv evoeitelg 6T N AoyIioTIK agia Toug dev Ba avaktnBei. H {nuid ammopgiwong avayvwpieTal
Katé 1o TTood TToU N AoyIOTIKY aia Tou TTEPIOUCIOKOU OToIXEIOU UTTEPPAivEl TNV avakTAoiun agia Tou. H
avakTAoiun agia cival n peyaAltepn agia peTagu Tng €UAoyng agiag pelwpévn Ye TO aTTAITOUPEVO Yid
TNV TTWANGCN KOOTOG Kal TNG agiag xprioewg. MNa tnv ekTignon Twv ¢NUIWV ATTOMEIWONG TA TTEPIOUCIOKA
gToIxEio eEVTIAOOOVTAl OTIGC MIKPOTEPEG OuVaTEG MOVADEG OnMIoUPYIag TAMIAKWY POowv (UovAdeg
OnuIoupYiag TAMIOKWY powv). Aev UTTAPXAV TTEPIOUCIOKA OTOIXEIQ WE atrePIOPIoTn wPEAINN {wr, ouTe
uTTpPXaV €VOEIEEIC TTWG KATTOIO TTEPIOUCIAKO OTOIXEIO UTTOKEINEVO O€ aTTOOREDN £XEl ATTOMEIWOET KATA

TNV SIGPKEIa TNG TTEPIGDOU TTOU APOPOUV O CUYKEKPINEVES OIKOVOUIKEG KATOOTACEIG.
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2.14 Jupwn@Iiouoc XPNUATOOIKOVOUIKWY UEoWYV

Ta YXPNUATOOIKOVOUIKA OTOIXEia evepynTikoU Kai TTadnTikol cupyneifovtal kal 10 kaBapd 11006
TTOPOUCIAZETAI OTOV ICOAOYICHO, JOVO OTaV UTTAPXE! VOUIHO BIKAIWUA CUPYWNPIOUOU TWV TTOCWV TToU
avayvwpioTnkav, kail TTapdAAnAa uttdpxel n TpdBeon va yivel o diakavovioudg ae kabapr Bdon, 1N N
PEUCTOTTOINON TOU  TTEPIOUCIAKOU  OTOIXEIOU KAl O  OIAKAVOVIOUOG TnG  UTToXpEéwong  va

TTPayUaToTToIN8oUV TauTOXPOVA.

2.15 MeTaTtpoti £évou VouiouaTog

2uvardayég kai uttéAoira

O1 ouvoAhayég oe EEvo VOMIOMA, METATPETTOVTAI OTO AEITOUPYIKO vouiopa pe Bdon TIG I100TIYIES
OUVOAAGYHATOG TTOU 10XU0OUV KATA TNV nUEPOPNVia TG eKAOTOTE CUVAAAAYG. ZUVAAAQYUOTIKA KEPDN
KAl CnUIEG TTOU TTPOKUTITOUV OTTO TNV TOKTOTTOINON Twv OuvaAAaywv oe Evo vouiopa Kal ammd Tnv
METOTPOTTA TWV VOUIOUATIKWYV OTOIXEIWV EVEPYNTIKOU Kal TTaBnTikou o€ &évo vouiopa pe Bdon Tnv TIun

ouvaAAAypaTog oTo TEAOG TNG XPrOoNG, KATaXWPEOUVTAl OTNV KATAOTAOT OTTOTEAECOUATWY.

2.16 Alavoun yepioudTwy

Ta pepioyaTa KATOXWEOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG OTAV eyKpivovTal ammo Tnv [evikn

2UVEAEUON TWV PETOXWV.

2.17 XpnuaToolKOVOUIKA OToIXEia EvepynTIKOU

H Etaipia Taivouei Ta XpnUOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TOU OTIG TTAPOKATW 4 KATNYOPIEG.
H Aioiknon mpoaodiopifel Tnv Tagivéunon Katd TNV ApxIKr avayvwpion Twv OTOIXEIWV auTwv Kal

emavegeTadel TNV Tagivounar) Toug o€ KABe nuepopunvia dnuoacicuong TwV OIKOVOUIKWY KATAOTACEWV.

o) XPNHUOATOOIKOVOMIKA TIEPIOUCIOKA OTOIXEId QATTOTIMWHEVA oTnv gUAoyn adia Toug ME

KATOYPOA@PN TWV HETABOAWY TOUG OTA ATTOTEAETHATA XPAONG.

Ta oToIXEia TNG KATNYopiag aQUuTAS a@opouv KUPiwg TTEPIOUCIOKA OTOIXEIa T OTToia £XOUV ATTOKTNOEI
amd TNV €TAIpia PJE OKOTTO TNV €KTTOINCK TOUG Ot PBpaxutrpdBecuo opifovra kal autd Ta oTroia

Tagivounénkav atmoé Tnv Aloiknon o€ auTh TNV KATnyopia Katd Tnv armmoKTnar] Toug.
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B) Adveia KAl ATTAITACEIG

MepiAauBaver un Tapdywya XPNUATOOIKOVOUIKG aToIxeia Je TTayieg i TTpoadiopi{OEVEG TTANPWUES TA
oTroia ek®GBNKav TTPWTOYEVWG aTTd TNV €TaIpia Kal Ol €KEIVA TTOU TUXOV QATTOKTWVTAI WG £VTITAO

OTOIXEIO TOU EVEPYNTIKOU.
Y) AlakpaTtoupeveg péxpl Tn ARgn erevdioeig

MpdkerTal yia yun Tapdywya XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID PE TTAYIEG ) TTPOCBIOPICUEVES
TTANPWUEG KAl OUYKEKPIMEVN AAEN Kal Ta oTToia n €Taipia €xel TNV duvaTdTNTA Va KPATAOCEl PEXPI TN

AN TouG.
8) Ala@éoipa TTpog TWANoN

O1 emevdUoEIg TNG KATNYOPIOG AuThG Oev €X0OUV TTPOKOBOPICUEVO XPOVIKO opifovTa OIaKpATNONG Kal
MTTOPOUV va peuaToTroinBouv avd TTaca aTiyur], avaAoya JE TIG avAyKEG PEUCTOTNTAG TNG ETAIPIAG, TIG

METABOAEG ETTITOKIWV, TWV GUVAAAQYUATIKWY IGOTIMIWV 1 TWV TIHWV.

O1 ayopég kal oI TTWANACEIS Twv OToIXEiwv TTou €xouv TagivounBei OTIC WG Avw KaTnyopieg
avayvwpifovTal KaTd TNV nUEPOoPnvia Tng ekkaBApPIoNG TTou eival KAl N nUEPOPNvia Katd Tnv oTtroia
oAokAnpwveTal n ayopd 1 n TTWANCN TOU XPNUOTOOIKOVOUIKOU aToIXeiou oTnv €0Aoyn agia Tou, n
OoTToi0  OTIG TEPITITWOEIS Twv ‘dlakpaTtoluevou w¢g TN AREN’ kai ‘diabéciyou Tpog TTwAnon’
mepIAauBaver Kai TIG Aueca OXETICOPEVEG ME TN ouvaAAayr datrdveg. Ta ddAveia KAl Ol ATTAITHOEIG

AOYIOTIKOTTOIOUVTAI KATA TNV EKTAMIEUOT.

Metd TNV apyikr Kataxwpnon Toug ata BIBAia TnNg €Taipiag, Ta XPNHATOOIKOVOUIKG OToIXEIa dlaBéaiua
TTPOG TTWANCN ATTOTIHWVTAI TNV €UAoyn agia Toug Kal Ta OXETIKA KEPON N {nuieg KaTaxwpouvTal g€
€I0IKO aTTOBEPATIKO TWV 1I8iWV KEQAAQiwV PEXPI T aToIXEia auTd va TTwAnBouv A va atragiwBoulv. Katd
TNV TTWANCN 1 TOV XAPAKTNPIOYO TOUG w¢ atradlwuéva, Tta kKEPON N o1 {nuieg PETagEpovTal oTd

atmroTeAéouaTa.

Ta XpNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI ATTOTINWHEVA OTNV €UAoyN agia Toug pe YETABOAEG OTa
atmmoTeAéopara Xprong amoTiywvTal o€ eUAoyeg agieg ye BAan TG TPEXOUTES TIWEG. Ta TTPOKUTITOVTA

KEPON 1 Cnuieg TTepIAAUBAvVOVTaI OTA OTTOTEAECUATA XPNHOATOOIKOVOUIKWY TTPAEEWV.

O1 e0Moyeg agieg Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTou gival diatrpayuateloiua o€

EVEPYEG ayopEG TTPoadIopifovTal aTTO TIG TPEXOUOEG TIMEG CATNONG.
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Tokol, pepiopara, képdn A {nuieg TTOU TTPOKUTITOUV OTTO TA XPNUATOOIKOVOUIKA TTPoidvTa TTou
XOPOKTNPICOVTAl WG ATTAITATEIG 1] UTTOXPEWOEIG, AOYIOTIKOTTOIOUVTal WG £€00da 1 £€€oda avTiaToixa. H
eTaipeia dev KAVEl XPAON TIAPAYWYWV XPENMUOTOOIKOVOUIKWY TTPOoiGvVTwY oUTE yia avTIoTABUIoua

KIVOUVWYV 0UTE yIa KEPOOOKOTTIKOUG OKOTTOUG.

2.18 JuyKpITIKG OTOIXEia

2TIG TTEPITITWOEIS TTOU KPIBNKE avaykaio, Ta OUYKPITIKA OTOIXEIO TwV TTPONYOUNEVWY XPHROEWV

avauopewenkayv, yia va KataogTouv ohosidf e TA OTOIXEIa TNG TpEXouTag XpRong.

3. Alayeipion KepaAaiwyv

H Etaipia diatnpei ke@aAaiakr) Baon 1Tou KOAUTITEI TOUG KIVOUVOUG GTOUG OTTOIOUG €ival eKTEBEINEVN
AOYyw TNG UONG TWV EPYATIWV TNG KAl €Qapudlel MoAiTikéG kal AIadIKOTieg TTOU A@OPOUV OTOV EAEYXO
Tou UYoug, TNG oTabepdTnTag Kal TNG didpBpwang Twv 18iwv KepaAaiwy Tng.

Eubuvn tng Etaipiag, 600 apopd aTtn diaxeipion ke@aAaiwy, givai:

e 1 CUPMOPQWON ME TIG KEQAAQIOKEG QTTAITAOEIG Ol OTToieG €xouv TeBei amrd TNV TOTTIKA
pubuioTiky apxn (Emrtpotr Kepalaiayopdg),

e n Odlao@dAhion ¢ duvatrdtnTag Tng ETaipiag va ouvexioel Tnv  EMIXEIPNUATIKA NG
OpaoTNPIOTNTA WOTE VA TTAPEXEI ATTODOOCEIG KAl OQEAN TTPOG TOUG JETOXOUG TNG Kal

e n diatApNoNn MIOG 1oXUPNS KeQaAaliokAg BAong yia Tnv UTTOCTAPIEN Twv OpacTnpPIoTATWYV
QUTAG.

H Etaipia diaxelpifetal Ta KEQAAaIA TNG Kal Ta TTpocapudlel avaloya Pe TIG AAAAYEG TWV OIKOVOUIKWV
OUVBNKWY Kal TwV KIVOUVWV Twv dpacTnpIoTHTWY TNG €iTe PE TTEPIOPIOCUS TNG BIAVOUNG PEPIOUATOG,

€iTe pe €KOOON VEWV PETOXWV Kal aUENON TOU YETOXIKOU TNG KEQAAQiou.

Ta kepaAaia TnG ETaipiag atmroreAolvTal atrd 1o MeToxikd KepdAaio kal Ta ATrToOeuaTikG (Znu. 13,14).

H ETaipia €ivar og 1TAfpn cupudpewon e TIg amopdocelg Tng Emrpotic Kepahaiayopdg yia tnv
TTAPAKOAOUBNON TwV KEPAAAIOKWY TNG ATTAITACEWY KOO’ OAn Tnv OIAPKEIA TOU £TOUG, TTAPEXOVTAG

OUNTTANPWHMOTIKEG DIEUKPIVIOEIG OTTOTE AUTEG {NTNOOUV.

H kepalaiakr) emmdpkela TG Etaipiag utroAoyifetal Aapfdavovtag utr’ OYiv TIG OXETIKEG odnyieg TG
Emitpot¢ Kepalaliayopdg, ol 0TToieg Kal atroTeAOUV e@appoyr TnG odnyiag Tng EupwTraiking ‘Evwong
yia TNV KEQOAAQIOK! ETTAPKEIN TWV XPENUATOTTIOTWTIKWY IOPUUATWY Kal ETTEVOUTIKWY eTaipeiwy. H
ATTAITOUMEVN TTANPOQOPNCT TTAPEXETAI OTIG APUODIEG ETTOTITIKEG APXEG OE TpIMNvidia Bacn, cupewva
pe 6oa opifovTal atrd TNV Keipyevn vouobeaia.
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4. Alaxeipio OTOOIKOVOUIKOU KIVOUVOU

H Etaipeia ekTiBeTal 0€ 0pIOPEVOUG XPNHOTOOIKOVOWIKOUG KIVOUVOUG OTTWG KivOUuvo ayopds (METABOAEG
o€ TINEG ayopdq), TIOTWTIKO KivOuvo, KivOuvo peuaTOTNTAG KAl KivOUVO TOMIOKWY POWYV OTTO PETABOAEG

ETTITOKIWV.

a) JuvaAhayuaTikoc Kivouvoc

OTrwg TTEPIYyPAQPETAl OTO TTAQICIO KATAPTIONG TO HOVADIKO VOUIOUO CUVOAAQYWYV Kal ava@opds Tng
Etaipeiag eival To Eupw Kkal ouvettwg dev UTTdpXouv PETAROAEG CUVAAAQYUATIKWY ICOTIMIWY TTOU Va

ETTNPEACOUV TNV XPNHOTOOIKOVOUIKY TNG BEON KAl TIG TAPEIOKEG POEG QUTHG.

B) MoTWTIKOC KivOuvocg

O moTwTtiKéG Kivduvog oxetieTal pe Tnv mOavotTNTa 0 AvTICUUBAAAOUEVOG va PNV EKTTANPWOEI OTO

AKEPAIO TIG CUMPBATIKEG TOU UTTOXPEWOEIG, OTAV QUTEG KaBioTavtal AngImmpéBeaues / amautnTég.

H Etaipeia avaAappdvel mOTWTIKG KivOuvo, O OTTOI0G €AEyXETAl PECW TwV TOTTOBETACEWV 0€ OUO
ouoTNUIKEG TPATTECEG TOU E0WTEPIKOU Kal oTnv Tpatreda ewTtepikoU Credit Agricole S.A. Zuykekpiyéva
Ol aTTAITAOEIG ATTO TIG TOTTOBETNOEIS AUTEG APOPOUV OUVOAIKS TT000 € 5.241.024,62 10 OTT0I0 avaAUEeTal
wg €&ng: € 406.360,82 otnv Alpha Bank, € 397.312,88 otnv Tpdmeda Meipaiwg kal € 4.437.350,92
otnv Credit Agricole S.A.

H aglohdynon 1600 Twv Tpamedwv Alpha Bank kai Tpdtrefag lMNeipaiwg, 6co kal Tng Tpatedag Credit
Agricole S.A. gival oUp@wva pe Toug dlEBveic avayvwpliopyévoug oikoug agloAdynong, n €E1G: S&P:
CCC+, Moody's: Caal, Fitch: C (yia Tig Tpatreleg Tou e0wTePIKOU) Kal S&P: A, Moody’s: A2, Fitch: A

(yia Tnv TpdaTTECO TOU £EWTEPIKOU).

O1 Aoirég eutropikég ammaitioelg TG ETtaipeiag ammd OeopIKoUG €TTEVOUTEG €KTOG TWV AVWTEPW
TNIOTWTIKWY IBPUPATWY, BV TTEPIAAUBAVOUV GNUAVTIKO TTIOTWTIKO KivOuvo KaBwg TTpOKEITal KUPIWG yia
ao@AMIOTIKG Tapegia. H eiommpagiudtnTa Twv aTTAITCEWY QUTWV TTAPAKOAOUBEITAl CUCTNUATIKG aTTd

utTeEUBUvVa oTeAéXN TNG ETaipeiag.

y) Kivduvocg peuoTdéTtnTtag

O «ivduvog peuoTéTNTag OXeTiCeTal Pe Tnv  duvatétnTa TnG ETaipeiag va  eKTAnpwoer  TIg

XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTAV AUTEG YiVOUV OTTAITATEG.

H TmapakoAolBnon Tou KIvOUVOU PEUCTOTNTAG ETTIKEVTPWVETAI OTn  OIAxEipIon Tou XPOVIKOU
OUOXETIONOU TWV TAMIOKWY POWV Kal OTnv €£a0@AAION ETTAPKWY TAMIOKWY OlaBeTiywy yia TNV

KAAUWN TWV TPEXOUTWY TUVOAAQYWV.

H tagivéunon Twv xpnuatopowy, TTou TTPOKUTITOUV atrd OAa Ta aToixeia EvepyntikoU kai MabnTikou

NG ETaipeiog oe didpopeg XPoViKEG TTEPIOOOUG, ETTIKEVTPWVETAI KUPIwG oTa akdAouBa: Taueio kai
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O1abéoipa -ye ANEN €wg 3 pNAvEG-, aTTaITACEIS aTTO TTEAATEG, AOITTEG QTTAITAOEIG, TTPOUNOEUTEG Kal
AOITTEG UTTOXPEWOTEIG -UE AREN €wG 3 PAVEG-.

0) Kivouvocg TaueloKWY powV Kal Kivouvoc yeTaBoAwyv euhoyng aioag Adyw YeTaBOAAC TWV ETTITOKIWV

H Etaipeia £xel 010 evepynTIKO TNG ONUAVTIKA £VTOKA OTOIXEIQ TTOU TTEPIAAUBAVOUV KATABETEIG OWEwWS
Kal BpaxutrpdBeaueg TPATTECIKEG KATABETEIS Kal KATA ouveTTEla €ival eKTEBEIUEVN OTIG DIAKUNAVOEIG
TWV ETTITOKIWV TTOU ETTIKPATOUV OTNV Ayopd Kal Ta OTToia TTNPEAlouV TNV XPNUATOOIKOVOUIK ThG B€an
KaBwg Kal TIG TapEIakEG TNG poég. H ékBeon Tng ETaipeiog otov Kivouvo atrd dIAKUPAVOEIS OTa
EMTOKIO €ival TTePIOPICPEVN Bedopévou OTI Ol TOTTOBETAOEIG TNG O€ KaTOBEoelg OWewg Kal

BpaxutrpdBeoueg TPATTECIKEG KATABEDEIG BeV EETTEPVOUV TNV TTEPIOSO TWV TPIWV PNVWV.

£) Kivouvoc Tiywv

H etaipeia civar ekteBeigévn oTov Kivouvo TIwv. O OUYKEKPIMEVOG Kivouvog €mOpoUcE OTA UTTO
dlaxeipion XapTOQUAAKIO BECUIKWY ETTEVOUTWYV TNG ETAIPEIAG ETTI TWV OTTOIWY EICTTPATTOTAV TTPOMNBEIa
pe Baon TNV ekAoToTE oUPRaacn diaxeipiong, péxp! kai TNV 31" louAiou 2015. ‘EKTOTE O GUYKEKPIUEVOS

Kivduvog dev ugioTaral.

5. ZnUavTikKéG AOYIOTIKEG EKTINAOEIS KAl TTOPASOXEQ

O1 ekmipnoeig kal o1 kpioeig ¢ dloiknong etmravegeTdlovral dlopKwS Kal Bacifovral o€ 10TOPIKA
Oedopéva Kal TTPOadOKIES yIa HEAAOVTIKG yeyovoTa, TTou KpivovTal EUAOYEG CUUPWVA PE Ta IoXUOVTA.
H eTaipeia Tpofaivel o€ eKTIUACEIS KAl TTAPASOXEG OXETIKA PE TNV €CENIEN TWV HEANOVTIKWIV YEYOVOTWV.
O1 ekTIuACEIG KOl TTOPAOOXEG TIOU €VEXOUV ONUAVTIKO KivOuvo va TTPOKAAECOUV  OUGCIWOEIG
TIPOCOPUOYEG OTIG AOYIOTIKEG QEiEG TwV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY OTOUG

ETMOUEVOUG 12 UrVEG £XOUV WG €EAG:

Pépoc ElcodRuaroc

H Etaipeia uttékerral oe @opoAdynon otnv EAMGSa kai atraiteital Kpion yia Tov TTpoodiopioud g
TTPORAEWNS yIa @Opo €I00dANATOS. YTTAPYXOUV TTOANEG GUVOANAYEG KOl UTTOAOYIOMOI yIa TOUG OTTOioUG
0 TeAikdG TTPOoadIopIoudg Tou @opou ecival aféfaiog. H Etaipeia avayvwpidel utroxpewaoelg atrd
QAVOUEVOUEVOUG POPOAOYIKOUG EAEYXOUG, BATEI EKTIUATEWYV YyIa TO €V Ba Tng emMIRANBoUv @opol. Eav
TO TEAIKO ATTOTEAEOUA TOU €AEYXOU gival JIGPOPETIKO ATTO TO APXIKWG avayvwpioBév, n diagopd Ba

ETTNPEACEI TOV POPO €I000AUATOG Kal TNV TTPORAEwnN yia avaBaAAduevn @opoAloyia Tng TTepIddou.

Atropgsiwon ATTaITAOEWYV

H Etaipeia og kdBe nuepounvia ouvtaéng Oikovopikwy Kataotdoewy eEeTalel av UTTApXouv BACIUES

evOEiEeIG OTI pia atraitnon ] opdda amaITHOEWY €XEI UTTOOTEI atTopEiwan TNG agiag Tng. Edv utrdpyxouv
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TETOIEG €VOEIEEIG, UTTONOYICETOI TO AVAKTACIUO TTOOO TNG OTTAITNONG ] TNG OPAdOG ATTAITHOEWY Kal
oxnuarti¢etal TPORAewn yia atouciwon TG agiag Twv amairioewyv. To 1oad TG TTPORAEWNS

KATOXWPEITAI OTNV KATAOTACH OCUVOAIKOU £1008MUATOG.

6. Evowuara mdyia

Ta evowpaTa TTAyIa OTOIXEIa aTTEIKOVI(OVTal OTIG A&ieG KTAONG TOUG UEIWMPEVES KATA TIG
ouoowpeupéveg atmoaBéacls. Or datTdveg TTou dievepyoUvTal yia TNV atTOKTNON TWV GTOIXEIWV

TePINaUBavovTal 0TO KOOTOG KTAONG. £TOV M0 KATW TTivaka TTapoudiddeTal n Kivnon Twv EVOWUATWY

Tayiwv g Xprong.

ErKATAZTAZEIZ META®OPIKA EMINAA &
ZE KTIPIA TPITQN
(o€ €)
MEZA AOIMN. EZOMA. ZYNOAA
Atia ktiong 01.01.2015 26.335,08 3.608,23 152.673,63 182.616,94
MpooBAkeg xpriong 108.814,41 0,00 13.785,54 122.599,95
Alaypa@ég / AOITTEG KIVATEIG (27.300,66) 0,00 (0,00) (27.300,66)
Agia kTRong 31.12.2015 107.848,83 3.608,23 166.459,17 277.916,23
JUCOWPEUNEVEG ATTOORECEIG
01.01.2015 7.574,81 2.579,24 134.527,81 144.681,86
AtrooBéoeig xprong 18.662,13 0,00 8.693,69 27.355,82
Alaypa@ég / NoITTEG KIVAOEIG (12.239,28) 0,00 (0,00) (12.239,28)
ZUCOCWPEUPEVEG
amooféoeig 31.12.2015 13.997,66 2.579,24 143.221,50 159.798,40
AvatréoBeoTtn agia
31.12.2015 93.851,17 1.028,99 23.237,67 118.117,83
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ErKATAZTAZEIZ META®OPIKA ENINAA &
ZE KTIPIA TPITQN
(o€ €)
MEZA AOIMN. EEO0MNA. ZYNOAA
Agia kTiong 01.01.2014 447.622,04 3.608,23 632.669,89 1.083.900,16
Mpoabnkeg xpriong 0,00 0,00 20.570,08 20.570,08
Alaypa@ég / AoITTEG KIVAOEIG (421.286,96) 0,00 (500.566,35) (921.853,31)
Agia kTiong 31.12.2014 26.335,08 3.608,23 152.673,63 182.616,94
ZUCOWPEUNEVEG OTTOORETEIG
01.01.2014 431.286,64 2.579,24 608.157,12 1.042.023,00
AtrooBéoeig xpriong 1.092,03 0,00 8.105,15 9.197,18
Alaypa@ég / NoITTEG KIVAOEIG (424.803,86) 0,00 (481.734,46) (906.538,32)
ZUCCWPEUHEVEG
atrooféoeig 31.12.2014 7.574,81 2.579,24 134.527,81 144.681,86
AvatréoBeoTtn agia
31.12.2014 18.760,26 1.028,99 18.145,83 37.935,08

7. Auld TTEPIOUTIOKA OTOIXEIO

Ta GuAa TTEPIOUCIAKA OTOIXEIO APOPOUV GE AOYIOUIKA TTPOYPANMKATA Yia Tn AOYIOTIKN TTapakoAouBnon

NG €TQIPEiOG KAl

Aoirréd BonénTikd  Tpoypdupata. Ol

adeleg  Aoyiopikou

UTTOAOYIOTWV

kepaAaiotroloUvTal BAcel Twv dATTAVWV TTOU avaAduBAavovTal yia va aTToKTAOOUV Kal VO QEPOUV O€

KATAoTaoN AEITOUPYIOG TO OCUYKEKPIUEVO AOYIOHIKO. AUTEG oI OATTAVEG aTTOGREVOVTal KATA TN JIGPKEIX

TNG KAT' eKTiuNon wEENIUNG {wRg Toug (Tpia £wg TTEVTE £TN).

H kivnon katd tnv didpkeia TnG xpriong eivai n akdAoubn:

AYAA MEPIOYZIAKA AYAA MEPIOYZIAKA
g ETOIXEIA ETOIXEIA
2015 2014
Atia ktiong 01.01 404.406,77 700.864,74
Mpoobnkeg 0,00 0,00
Alaypa@ég / NoITTéG KIVAOEIG (0,00) (296.457,97)
Agia kTiong 31.12 404.406,77 404.406,77
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Juoowpeupéveg attooBéaelg 01.01 395.676,96 678.841,51

AtrooBéoeig xpriong 3.654,68 11.546,00

Alaypa@ég / AoITTéEG KIVAOEIG (0,00) (294.710,55)

Zuoowpeupéveg atmoofBéoelg 31.12 399.331,64 395.676,96

AvarréoBeoTtn agia 31.12 5.075,13 8.729,81

8. AvaBaAAbéusvn @opoloyia

AvaBaAAopeveg Popoloyikég ATTAITAOEIG 31.12.2015 31.12.2014

AoITTad avaBaAAouEVa OPOAOYIKA OTOIXEIO 237,57 213,00

JUVTAEEIG KAl AOITTEG TTAPOXEG META TNV GUVTAEIOdOTNON 22.423,96 37.666,46

ZUuvoAa 22.661,53 37.879,46

AvaBaAAopeveg PopoAoyikég YITOXPEWOEIG

Avayvwpion @QopoAoyIKAS UTTOXPEWoNS AGyw AvaloyIOTIK®V,

KePOWV / {NMIV (14.528,48) 0,00

ATTOTiHNON XpEoyplowv 0,00 (2.846,54)

ZUuvolAa (14.528,48) (2.846,54)
AvapBaAAopevog @oépog 8.133,05 35.032,92

O avaBaAAOPEVOG @OPOG TTOU ETTNPEACE TO ATTOTEAETUATA TNG XPNONG avaAleTal wg €EAG:

01.01-
AvaBaAAopeveg Popoloyikég ATTAITAOEIG 31.12.2015 01.01-31.12.2014
ZUVTAEEIG KAl AOITTEG TTAPOXES META TNV GUVTAEIOdOTNON (15.242,50) (9.987,37)
Avayvwpion @opoAoYIKNG aTraiTnong Adyw cupyn@iouou
@OpOoAOYIKWYV CnuIwv pe amoBepatikd (N. 4172/2013) 0,00 (239.340,34)
AvaBaAAopeveg PopoAoyikég YITOXPEWOEIG
ATTOTIUNON XPEOYPAPWV 2.846,54 21.529,87
Aot avaBaAAopeva @opoAoyIKG aTolxEia 24,57 0,00
ZUuvoAa (12.371,39) (227.797,84)
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9. AoITTég HAKPOTTPOBECIES ATTAITHOEIS

(o€ €) 31.12.2015 31.12.2014
Eiopopég oe Zuveyyuntiké Kepdhaio EEacpdhiong

EtrevouTtikwyv YTTNpeoIwy 250.000,00 250.000,00
A\OITTEG EYYUROEIG TPITWV 2.797,78 3.805,01
Zuvolo 252.797,78 253.805,01,

H eiopopd o1o Zuveyyunmikd Keedlaio E{ao@daAiong ETrevOuTikKwyv YTINPeoiwv  KATABAAAETAl
oupgewva pe TIG OlaTdgeig Tou N.2533/1997 Kkai €mMOTPEPOVTAI O TTEPITITWON OIOKOTTAG TWV

OpACTNPIOTATWY TNG ETAIPEIAG OTO XpNUATIoTHPIO ABNVWV.

O1 AoIrég eyyunaoeig agopoUlv KUpiwg O€ €YYUNOEIG EVOIKiWV.

10. EptropikéC Kol AAAEC ATTAITACEIC

O1 gutropIKEG Kal AAAEG OTTAITAOEIG TNG ETAIPEIRG avaAuovTal WG €EAG:

(o€ €) 31.12.2015 31.12.2014

O¢eopikoi MNMeAdTeg (EcwTEPIKOU) 26.741,67 42.909,16
O¢opikoi MeAdTeg (EEwTepIKOU) 1.465.619,46 2.158.754,29
ATTaitioeig ammd EAANVIKG Anudoio 204.874,47 188.498,60
/\OITTOI XPEWOTEG 315,21 0,00
MpokaTtaBoAég-daveia TTPOCWTTIKOU 9.000,00 16.480,00
E€oda emmopevng xpriong 0,00 940,00
Ecoda xpriong €I0TTpakTéa 0,00 2.824,01
Meiov: TpoBAEwelg (90.000,00) (20.000,00)
ATTaITAOEIG HETA TTPOBAEYEWV 1.616.550,81 2.390.406,06)

To UTTOAOITTO TWV TTEAQTWYV APOPA KUPIWG GE aVOIKTA UTTOAOITTA ETAIPEIWY TOU OMIAOU, TWV OTTOIWV Ta

XOPTOQUAGKIO avTITTpoowTrelel N etaipeia atnv EAAGda. H mpoBAswn twv 90.000,00 € agopd o€

TToAQIEG aTTaITAoEIS atro To EAANVIKG Anudaolo.

11. XpnUOTOOIKOVOUIKG OTOIXEia 0TV €UAoYN afia HEoW ATTOTEAETUATWY

H Etaipeia Trpoxwpnoe aTtn peuaTtotroinon tng €mévouon Tng oto Auoifaio KepdAaio Amundi Funds

Cash Euro — IE. H kivnon Tng xpriong eugaviferal oTov TTIo KATW TTiVaKa:
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(oe €)

2015

2014

YmoéAoitro évapéng

829.954,63

8.757.672,74

Ayopég / (TTwAARCEIQ) (819.006,42) (7.844.910,88)
Képdn / (Cnuia) atrd atroTiunon (10.948,21) (82.807,23)
YméAorro AQng 0,00 829.954,63

12. Tapgiokd S100€o1ua Kol 1I00dUvaua

Ta Tapeiokd diaBéoiya kal Icoduvapa tnv 31.12.2015 mrepidapfdvouv PeTpNTA KAl KATOBEOEIG OYEWG

otnv EANGOa kai To €EwTepikd. Tnv 31.12.2014 mepieAdufavav PeTpNTd, KATOBEOEIG OYWEWS Kal

TTPOOETUIOKEG KATABETEIG BIAPKEIAG TTEPITTOU £VOG priva pévo otnv EAANGDa.

(o€ €) 31.12.2015 31.12.2014
Taueio 689,94 1.082,97|
KataBéoeig dyewg 5.241.024,62 91.083,90
BpaxutrpdBeoueg TTpoBeoIOKEG KATABEDEIG 0,00 5.755.285,45
ZU0voAa 5.241.714,56 5.847.452,32
13. MeTOXIKO KEQAAQAIO
31.12.2015 31.12.2014

Ap1Budg MeToywv 877.250 1.230.000
OvopaaoTiki Agia 5,67 € 5,00 €
Kepdahaio 4.974.007,50 6.150.000,00

To Metoxikd KepdAaio Tng eTaipeiog eival oAooxepwg KatapAnuévo. O pyeToxég TG eTalpeiag ivai

KOIVEG OVOUAOTIKEG.

H Toakmiky Mevikg Zuvédeuon twv Metdxwyv, n otroia mpayuartotroiidnke oTig 3 Atrpidiou 2015,

amo@Acioe Kal EVEKPIVE Ta akOAouBa ava@opikd pe To Metoxiké KepdAaio Tng Etaipeiag:

a) AUEnon Tou PETOXIKOU KepaAaiou Tng Etaipeiag katd 10 1006 TwWv € 6.974.100,00 pe

Ke@aAalotroinan amoBepatikwy Ndn @opoAoynbéviwv cuuwva pe To apbpo 72 map. 12 tou N.
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4172/2013, pe alénon TNG OVOPOOTIKAG agiag €kaoTng HYETOXNG ThG ETaipeiag katd 1o mocd Twyv €
5,67.

B) Meiwaon Tou peToxikoU Ke@aAaiou TnNg ETaipeiag katd 1o 1006 Twv € 6.150.000,00 pe okotd TOV
CUNYNPIOHOS AOYIOTIKWV {NUIWV HE JEIWON TNG OVOUAOTIKAG agiag ékaoTng petoxng Tng Etaipeiag kard

TO TT00O TWV € 5,00.

y) Meiwon Tou petoxikoU ke@aAaiou TnG ETaipeiag katd 1o 1006 Twv € 2.000.092,50 pe oKOTro TNV
EMOTPOPN KeQaAaiou pe KataBoAr petpntwyv oTn povadikry PEToxo Tng ETaipeiog, pe aklpwon

352.750 petoxwyv TnG ETaipeiag.

14. ATTo0guaTIKA

Ta amoBepatikd Tng ETaipeiag avallovtal wg KATwO!I:

(o €) 31.12.2015 31.12.2014
TakTIKO ATTOBEUATIKG 748.245,42 748.245,42
dopoAoynBévTa KaT'eIBIKO TPOTTO 808.647,93 808.647,93
ZUvoAa 1.556.893,35 1.556.893,35
AtroBepatikd popoAoynuéva Trpog auénon MK 0,00 6.982.006,52
Zovolha 1.556.893,35 8.538.899,87

H Etaipeia, pe Tnv avakoivwon g MevikAg MpaupaTteiag Eptropiou kal mpooTtaciag KaravaAwTh ap.
TpwT. 70100/29.6.2015 TrEPi TPOTTOTTOINGNG KAVOVIOHOU, TTPOXWPNOE 0¢ augnon tou MeToxikou
Kegahaiou katd € 6.974.100,00 ye xpAon Twv QOpoAoynUEVWY OTTOBEUATIKWY TOU TTPONYOUUEVOU

£€TOUG, OTTWG auTr aTreikovietal atnv KatdoTtaon MetaBoAwv 18iwv KepaAaiwv.

To uttéAoITTO TTOGG TWV ATTOBEPATIKWY AN YopoAoynBéviwy cupewva Pe To dpbpo 72 Trap.12 Tou N.
4172/2013 Uywoug € 7.906,52 Ba diaveunBei pe amoégaon tng TokTiKAG MeviKAG XuvéAeuong oTn

HovadIKr) JETOXO TNG ETAIPEIAG KAl £XEI HETAPEPOE OTIG AOITTEG UTTOXPEWTEIG.

15. YITOXPEWOEIS TTAPOX WYV TTPOE TO TTIPOC WITIKO

H avaAuon g TpdéRAewng atrolnuiwong TpoowTrikoU BAoel TNG avaloyIoTIKAG HEAETNG €XEl WG £ENG:
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(o€ €) 31.12.2015 | 31.12.2014
KaBapad Trapoloa agia utroxpewoewv 77.324,00| 144.871,00
Yroxpéwon oTnv KATdoTOO0T OIKOVOMIKNAG Bé0Nng 77.324,00| 144.871,00
H kivnon Tng TTapoucag agiag TG uTToXpEwaong avaAleTal wg eEAG:

(og €) 31.12.2015 | 31.12.2014
YTroAoitTo évapéng 144.871,00 183.284,00
KboTog Tpéxoucag utrnpeaiag 12.952,00 13.226,00
AaTrdvn TOKOU 3.477,00 5.114,00
Mapoxég Tou KataBARBnkav atrd Tov epyodoTn (112.549,00)|(295.813,00)
Znuia/(KEPDOG) TTEPIKOTTWV/IAKAVOVICUWV/TEPUATIGNOU UTTNPETIAG 78.671,00| 232.887,00
AvahoyioTIka (kEpOn)/INMIES (50.098,00) 6.173,00
YtroAoirtro AR§ng 77.324,00| 144.871,00
Mood TTou emBapUvouv Ta ATToTEAETUATA TS XPHONG:

01.01 — 01.01-

(og €) 31.12.2015 | 31.12.2014
KboTog Tpéxoucag utrnpeaiag 12.952,00 13.226,00
Aatrdvn TOKou 3.477,00 5.114,00
KoéoTog TeppaTiopoU utTnpeaiag 78.671,00] 232.887,00
ZuvoAIKn emIdpuvon aTOTEAECHATWY XPAONG 95.100,00] 251.227,00
Mood 1Tou avayvwpifovTal oTnv kabBapn B¢on;:

Mpooapuoyég 31.12.2015 | 31.12.2014

MpoocapuoyEég OTIG UTTOXPEWOEIG aTTd aAAayr) Twv UTTOBETEWV (6.982,00)| (8.249,00)
EUTTEIPIKEG TTPOCAPUOYEG OTIG UTTOXPEWTEIG 57.080,00 2.076,00
ZUuVvoAIK6 TToo6 TToU avayvwpideTal oTnv KaBapn 0éon 50.098,00| (6.173,00)

O1 KUpIeG avaloyIOTIKEG TTAPAOOXES TTOU XPNOIUOTTOINONKAV £€X0UV WG €ENG:
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31.12.2015 | 31.12.2014
Mpoe&o@ANTIKO £TTITOKIO 1,56% 2,40%
MeAAOVTIKEG auEnoeig HIoBwv 1,75% 2,00%
MANBwpIcuOG 1,75% 2,00%
Méoog Opog HEAAOVTIKAG aTTaoXOANCNS 16,44 15,47
16. NMpoBAéweig

(o€ €) 31.12.2015 31.12.2014

A\OITTEG TTPOPRAEYEIS YIa KIVOUVOUG Kal £600a 110.000,00 110.000,00,
MpéBAewn yia TTpdoBeTOUG KIVOUVOUG 819,20 819,20
YmoAoitro ARENg XpRoewg 110.819,20 110.819,20

To 10006 yia «AoITTég TTPOBAEWEIS yia KIVOUVOUG Kal £€00a» apopd o€ TTPOBAEWN YIa TIG AVEAEYKTEG

@opoAoyika xpnoeig. H «MpdBAewn yia TpoécBeToug KIvOUvoug» Uyoug € 819,20 agopd o€ €TIBOAN

KUPWOEWV GUPQWVA PE To ApBpo 72 Trap.2 Tou Nouou 1969/1991.

17. NpounBeutéc Kol AoITTEC YTTOXPEWOEIC

(o€ €) 31.12.2015 31.12.2014
MPouNBeUTEG-TTIOTWTEG 523.961,11 68.725,71
YTroxpewoeig oe Ao@aiioTikoug Opyaviououg 18.093,79 33.690,50
\oItToi oépoI TTANPWTEOI 30.113,74 58.893,21
E€oda xpriong dedouleupéva 351.502,33 430.852,99
Zovolha 923.670,97, 592.162,41

O1 TpopunBeuTéC — MOTWTEG Kal Ta £€00a xpriong dedouleupéva a@opolv Kupiwg oTnv TTpoundeia

mou kaTaBdAAetar otnv Alpha Bank kair tnv tpdameda lNeipaiwg yia Tnv didBeon Twv apoifaiwyv

kepaAaiwv Amundi. O1 Aoitroi gopol TTANPWTEDI APOoPOUV KUPIWG OTOV GOPO MICBWTWYV UTTNPETIWV.

18. 'Ecoda a1rd TTapoxn UTTNPECIWYV

(o€ €)

1.1-31.12.2015 1.1-31.12.2014

Ecoda ammd apoifn diaxeipiong apoifaiwv

KepaAaiwv «kEPMHZ» 0,00 205.188,20
[Ecoda até Tpoundeia eEayopdg 0,00 2.911,99
'Ecoda até petaBifaon diaxeipiong ApoiBaiwy

Kepaiaiwv «<EPMHZ» 0,00 1.100.000,00
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Ecoda amd cuufdocig diaxeipiong-diauesoAdBnong

2.017.183,36

1.506.141,19

2uvolo

2.017.183,36

2.814.241,38

Ta éo0oda amd mapox utTpeciwyv Aoyifovtal Tnv TTEPIOdO TTOU TTAPEXOVTAI Ol UTTNPETIEG. ZTIG

31.01.2014 n etaipeia pyetapifaae Tn guAAoyikn diaxeipion Twv Apoiaiwv KepaAaiwv «<EPMHZ» atnv

Alpha Asset Management A.E.A.A.K. kai eigémpage €00d0 Uywoug € 1.100.000,00.

19. 'E€oda mpounfsiwyv

Ta £€€0da TTpounBeIwy oXeTiCovTal PE TIG TTPOUAOEIES TTOU AaUBAVOUV OI aVTITTPOCWTTOI TTWANCEWY TWV

ApoiBaiwv KepaAaiwv otnv EAAGSa kal avaAuovTal wg €EAG:

(0£ €) 1.1-31.12.2015 | 1.1-31.12.2014

ALPHA BANK A.E. 508.288,75 491.720,81
GROUPAMA ®OINIZ A.E.AE. 0,00 4.872,61
CREDIT AGRICOLE LIFE AAE.Z 10.433,96 28.314,95
PIRAEUS BANK 187.760,64 123.359,08
Aortroi 18.432,00 8.152,00
ZUvolo 724.915,35 656.419,45

20. Aoimrd é008a eKUETAAAEUOEWG

(o€ €)

1.1-31.12.2015

1.1-31.12.2014

‘Ecoda atréd peaiteieg 80.984,18 78.309,21
Noitrd €c00da 106.888,21 10.746,35
Zuvolo 187.872,39 89.055,56

21. ApoiBég kal £€08a TTPOCTWITIKOU

(o€ €) 1.1-31.12.2015 1.1-31.12.2014
Mic6oi kal emdopaTa 607.036,98 848.755,77
E10popEg KOIVWVIKAG ao@AANIong 111.289,13 179.550,66
AOITTEG BATTAVEG TTPOCWTTIKOU 113.505,08 58.569,26
MpoBAéweig atmrolnuiwong 64.121,40 15.545,00
AvTIAOYIOUOG Bonus TTponyoUuEvou £TOUG 0,00 (108.000,00)
MpbéBAeywn Bonus 60.000,00 0,00
ATTOCNMILOEIG aTTOAUCEWV/EEGB0U ATTO TNV £TAIPEIT 112.548,80 295.813,35
Ecoda atmd axpnoigotroinTeg TTPoRAEYEIS TTPOCWTTIKOU (81.570,20) (60.131,00)
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AOYyw €€6O0U aTTd TNV £TAIPEIa

AMO0IBEG eTaupeiag daveiouoU TTPOCWTTIKOU

9.700,79

10.241,75

2Uvolo

996.631,98

1.240.344,79

H etaipeia tnv 31.12.2015 ammaoxoAouoe 6 UTTAAAAAOUG
31.12.2014.

22. Noimrd Asitoupyikd £§0da

Evavtl Twv 12 TTou

atmraoxoAouce TNV

(o€ €) 1.1-31.12.2015 1.1-31.12.2014

AUOIBEG EAUBEPWV ETTAYYEAUATIWV — AOITTEG QUOIREG TPITWV 216.266,89 232.464,94
TNAETTIKOIVWVIEG 27.813,13 50.482,00
Evoikia 51.319,11 76.027,78
ETTioKeUEG - cuvTnpRoElg 108.440,73 56.755,53
dopor — TEAN 101.388,68 150.952,58
E€oda TagIdiwv 45.441,80 39.207,79
E€oda mpoBoAnig kai diagriuiong 136.218,43 130.392,79
2UvOpPOUEG — EI0POPEG 52.431,35 47.328,38
A\oiTrd £€0da 73.150,28 59.870,94
ZUvoAa 812.470,40 843.482,73

210 KOVOUAI Aorrd €€oda TrepiAauBdvovral

OATTAVEG, €EKTAKTEG CNUIEG ATTO dlaypa®r Trayiwy,

amolnuiwaoelg amd Aloelg piobwaong,

OaTrdves yia ayopd ypagIkAg UANG, KOIVOXPNOTEG

£€0da

OuVTAPNONG AOYIOHIKWY TIPONYOUMEVWY ETWV KAl OIKAIWPATA O€ ETTITPOTI AVTAYWVIOUOU AOYw

augnong PETOXIKOU Ke@aAaiou.

23. 'Ecoda amd TOKoUC

(o€ €) 1.1-31.12.2015 1.1-31.12.2014
TOKOI TTPOBETUIOKWY KOTABETEWY KAl KATABETEWV OWEWS 22.298,61 209.027,90
ZUuvoAa 22.298,61 209.027,90

24. Képdn / Znuieg amrd Xpnuarooikovouikég Mpdgeig

(o€ €) 1.1-31.12.2015 1.1-31.12.2014
Képdn / (Znuigg) atrd wAncon XpnUATOOIKOVOUIKWY GTOIXEIWV 11.440,13 103.038,86
Képdn / (Znuigg) atrd atmoTiunon XpnHAaTOOIKOVOUIKWY OTOIXEIWV (10.948,21) (82.807,23)
ZU0voAa 491,92 20.231,63
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25. Pépol
(o€ €) 1.1-31.12.2015 1.1-31.12.2014
dbpog Eicodruatog 0,00 55.720,36
AvapBaAAopevog POpog 12.371,39 227.797,84
ZUvoAa 12.371,39 283.518,20
(o€ €) 1.1 -31.12.2015 1.1-31.12.2014
Képdn / (Znuieg) Trpo @épwv (412.087,49) 350.938,01
DSEp0og UTTOAOYIOHEVOG E TOUG I0XUOVTEG POPOAOYIKOUG
OUVTEAEOTEG 0,00 91.243,88
AVTIOTPO®N avaBaAlduevou gépou 12.371,39 239.340,34
A\OITTEG TTPOCAPUOYEG POPOU 0,00 (47.066,02)
®o6pog 12.371,39 283.518,20

O eAANVIKOG oUVTEAEDTAG YopoAoyiag yia To 2015 gival 29% (2014: 26%).

Me Baon Tig d1aTageIg Tou vouou 4334/2015 1Tou dnuoaiedTnke TNV 16n louAiou 2015 0 @opoAoyIKOg

ouvTeAeoThg augdvetal atmd 26% oe 29% Kal N TTPOKATAROAN TOU POPOU €I00BHATOG AUEAVETAI ATTO
80% o€ 100%. H etaipeia Amundi EANGG Asset Management A.E.M.E.Y. €xel eAeyxBei popoloyikd
MEXP! Kal TNV Xprion 2005.

O1 avaBaAAopevorl épol uttoAoyifovTal BACEl TOU I0XUOVTA GOPOAOYIKOU OUVTEAEDTH TNG eTalpeiag. H
onAwan @opoAoyiag €10odnpaTog UTTORAAAeTal oe €TACIO BAcn, oAAG Ta kéEPON A CnUIEG TTOU
OnAwvovTal TTapaPEVOUV TTPOCWPIVA £wg OTOU ol OPOAOYIKEG apxES eAéyEouv Ta BIBAia kal aToixeia

TNG €TAIPEIag Kal KO0BOEI N OXETIKN €KBEON EAEyXOU.

ZnuelwveTal OTI BpiokeTal o€ eEEAIEN EAeyXOG aTTO TIC POPOAOYIKES apPXES yIa TIG Xprioelg 2008-2011. H
eTaipeia  €xel oxnuatioel oxeTik TPOPAewn olpewva pe Ta AMXA, mooou € 110.000 yia mlavoug

®Opoug, ol oTToiol Ba TTPOKUWYWOUV ATTO TOV TPEXOVTA POPOAOYIKO EAEYXO TWV XPHAOEWV.
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‘ExBeon ®opoAoyikAG Zuppopewong

A6 Tn xpnon 2011 kai evreuBev, ol EAAnvikéG Avwvupes ETaipeieg kar ol ETaipeieg Meplopiopévng
Eubuvng TTou o1 €TNOIEG OIKOVOUIKEG TOUG KOATAOTACEIS EAEYXOVTAI UTTOXPEWTIKA, UTTOXPEOUVTAl VA
AapBavouv «ETACIO MIGTOTTOINTIKO» TTOU TTPORAETTETAN OTNV TTap. 5 Tou GpBpou 82 Tou N.2238/1994,
TO OTT0I0 €KdIdETAI PETA OTTO QPOPOAOYIKO €AgyxO TToU dlevepyeital atrd Tov idlo NOpIgo EAeyktn n
ENEYKTIKO ypo@eio  TTOU €ANEYXEl TIG ETAOCIEG OIKOVOMIKEG KOTAOTAOEIG. KaTtdtmiv oAokAApwaong Tou
@OpoAoyIKOU eAéyxou, o NoOuigog EAeykTAG 1 €AeYKTIKO ypageio ekdidel oTnv eTaipeia «EkBeon
dopoloyIKAG ZUPNOPPWaANG» Kal oTn guvéxela o NOPIHog EAeyKTAG i EAEYKTIKO ypa@eio TNV UTTORAAEI
NAEKTPOVIKA OTO YTroupyeio OIKOVOUIKWY TO apyoTEPO €VTOG OEKO NUEPWY OTTO TNV KATAANKTIKA
nuepounvia €ykpiong Tou 1I00AOYIOUOU TG eTaipgiag atrd tn MNeviki Zuvédeuon Twv Metdxwyv. To
Ymoupyeio Oikovopikwy Ba eAEEeEl Oeiypa eTalpeiwv TOUAAXIOTOV TNG TAENG Tou 9% yia €Aeyxo atTd
TIG APUODIEG EAEYKTIKEG UTTNPETiEG Tou YTToupyeiou. O €Aeyxog autdg Ba Trpérel va oAoKANpwoEi e
OldoTnua Ox1 apyOTEPO TwV OEKOOKTW MPNVWV atmd TV nuepounvia umofoAng ¢ «EkBeong

dopoloyIKAG ZUppdpPwanG» aTo YTToupyeio OIKOVOUIKWY.

MNa 11 xpAoeig 2011, 2012 kai 2013 €xel oAokANpwOEi 0 PopoAoyIKOG EAeyxog TnG ETaipiag amd tnv
Ernst & Young (Hellas) AE.

MNa ™ xprion 2014 €xe1 oAokAnpwBei o opoloyikdg éAeyxog atrd Tnv PricewaterhouseCoopers A.E,
Kal BpiokeTal o€ e€EAIEN yia To 2015. Katd Tnv 0AoKAfpwan Tou popoAoyikoU gAéyxou, n dloiknan Tng
Etaipeiag dev avapével va TTPOKUWOUV CNUAVTIKEG POPOAOYIKEG UTTOXPEWOEIG TTEPAV ATTO AUTEG TTOU

KaTaxwpnonkav Kal TTou aTTeIKovifovTal OTIG OIKOVOUIKEG KATAOTACEIG.

26. 2uvaAAayég pe ouvdedepéva pépn

H etaipeia eAéyxetal ammd Tnv Amundi S.A. pe Ta KATWOI TTOCOOTA:

Métoxog MocooT16

Amundi S.A. 100,00%

Me Ti¢ eTaipieg Tng Credit Agricole S.A., yéAn Tng otroiag eival n unTpIkn etaipeia NG Amundi EAAGG
Asset Management A.E.T.E.Y., n Amundi S.A kaBwg kai or: Credit Agricole Life A.E.A.Z., EuTTopIki
Rent, Amundi IT Services, Amundi Luxembourg S.A., Societe Generale Gestion TTpayuaToTToIfonkav

Ol TTAPOKATW CUVAAAQYEG :
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‘Ecoda

ot € 2015 2014

MnTpIkA ETaipeieg OpiAou MnTpIkA Etaipeieg OpiAou

‘Ecoda  amo 586.015,51 1.487.191,86 768.652,22 687.125,70
TPOMNBEIEg
‘Ecoda atmroé 0,00 0,00 0,00 0,00
TOKOUG
Noitrd é00da 0,00 0,00 0,00 0,00
ZYNOAO 586.015,51 1.487.191,86 768.652,22 687.125,70
EZOAON
‘E€oda

o€ € 2015 2014

MnTpIknA Etaipeieg OpiAou MnTpikn Etaipeieg OpiAou

‘E€oda mpopunbeitv 7.660,52 18.432,00 8.152,00 28.314,95
‘E§oda evoikiwv 0,00 7.869,63 0,00 12.727,05
‘ES0oda  XPEWOTIKWV 0,00 4.722,42 0,00 0,00
TOKWV

Aid@opa AsiToupyikd 4.862,08 93.780,00 5.724,48 30.968,05
£€Zoda

2YNOAO EZ0OAQN 12.522,60 124.804,05 13.876.48 72.010,05
ATaiTRoeig — YITOXPEWOEIG

o€ € 2015 2014

MnTpikn Eraipeieg Opidou MnT1pikn Eraipeieg Opidou

AmraiTRoeig 548.144,33 917.475,13 1.697.122,82 463.523,71
XPEWOTWV-

mEAATWV
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AilaBéoipa 0,00 4.437.350,92 0,00 0,00
ZYNOAO 548.144,33 5.354.826,05 1.697.122,82 463.523,71
ANAITHZEQN
YTOXpEWOEIG OF 7.906,52 61.061,88 9.829,65 21.440,45
TMIOTWTEG-
TTPOMNOEUTEG
ZYNOAO 7.906,52 61.061,88 9.829,65 21.440,45
YNOXPEQYEQN
EyyunTikég 0,00 0,00 0,00 0,00
EMOTOAEG

O1 apoiBég kai £€60da onNUAvVTIKWV BIOIKNTIKWV/SIEUBUVTIKWY aTeAexwy TnG ETaipeiag kard To érog 2015
avAABav og TTood € 274.283,81 evw yia 1o £10¢ 2014 € 291.355,90.

27. EvOeXOEVEC UTTOXPEWOEIG KAI SETUEVOEI

Acopevoelc amd ASITOUPYIKEC MIOBWOEIC

H eTaipeia £xe1 Oeaueloelg atrd AEITOUPYIKEG MIGBWOEIS yIa EVOIKIa WG €ENG:

Mpageia 9% op. Meooysiwv 2-4 kTipio A Méxpr Aekéuppio 2019
Emp. Autokivnto IPH 5174 péXP! Mdio 2019

Ta peANovTIKA TTANpWTEA EAAXIOTA MICOWPATA £X0UV WG EENG:

(o€ €)

Evog étoug 41.980,56
AT 1 €wg 5 €1 123.881,02
Ao 5 péxpr T Afén 0,00

Nouika Béuata

ZUPQWVA JE TIG EKTIMNACEIS TNG O10IKNONG KAl TWV VOUIKWY GUUPBOUAWY TNG eV UTTAPXOUV EKKPEMEIG

UTTOBECEIG, OI OTTOIEG AVAMEVETAI VA £€XOUV GNUAVTIKI ETTIOPACN OTIG OIKOVOMIKEG KATAOTACEIS TNG.

28. F'eyovOoTa PETA TNV TTEPIOSO AVAPOPAC

Mépa Twv AdN MVNUOVEUBEVTWY yeyovoTwy, Oev UTTAPYXOUV MeTayeveéaTEPa TwV  OIKOVOUIKWV
Kataotdoewv TG 31ng Aekeuppiou 2015 yeyovoTta tTou va agopolv Tnv ETaipeia kal Ta oTroia va

é€xouv onuavTikn etmidpacn oTig OiKovouikéG KataoTdoeig Tng.
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"Ex0eon AveEaptmrov Opkwtov EAeykti) Aoylom)
ITpog toug Metoyoug g Etaipeiag «Amundi EAAGG Asset Management A.E.IT.E.Y.»

"Ex0eon EAgyyov emi tov Xpnuatoowkovouikav Kataotdoewy

EAgy&ajle TIg OUVIUUEVES XPILATOOTIKOVOLIKES KaTtaoTdoelg tng Etaipeiag «Amundi EAAGG Asset
Management A.E.IT.E.Y.», o1 ostoleg ammoteAovvTal astd TV KATACTAOT] XPNUATOOIKOVOUIKNG BEong g
311¢ Aekepfpiov 2015, TIG KATAOTACEIS ATOTEAECUATMOV XPTIOEWS KAl CUVOAKOD E1000T|LLATOG,
HeTABOAGV 181wV KeEPAAAI®V KAl TAUEIAK®DY PO®V TNG XP10ews Tov EANge v nuepounvia avtr, kabaog
KAl TEPIANYP O UAVTIKGOV AOYIOTIKQV apy®V Kal HefdSwv kat AOUTeg emeENyNUATIKES TTAN pOPOpPiES.

EvOivn mg Aoiknong ywa tig Xpnuatoowkovouikeg Kataotaoeg

H 8oiknon £xel v evbvvn ya v KaTtapTion kal €DAOYT TAPOLCIACT] AVTAOV TOV
XPNHATOOTKOVOLIKQOV KATAOTAGEWY OUUP®VA Le Ta AteBvr) [TpoTuma Xpnuatootkovouikng Avagopdg,
Onwg avTd £xovv vioBetnBel and v Evpwnaikn Evwon, 0twg kot yia ekeiveg Tig ecwtepikeg SikAideg,
stov 1) Sroiknon kabopidel wg amapaitnteg, wote va kabiotatat Suvat 1 katapton
XPNHUATOOTKOVOLIKQOV KATACTACE®V ATTAANAYLEV®Y aItd ovo1mdn avakpifeta mov opeiletan eite oe
) eite oe Aabog.

EvOivn tov EAeykti)

H 8| pag evbivn glvan va ek@pAacovue yvmurn el QUTOV TV XPTILATOOIKOVOUTK®Y KATAOTACE®V e
Bdon tov eAeyy0 pag. Alevepynoape Tov EAeyX0 Hag ovupwva pe ta Atedvn Ipotuma EAgyyov. Ta
TPOTLIIA AVTA ATALTOVY VA CUUUOPPOVOLAOTE e Kavoveg deovToloyiag, kabmg kal va oyxediadovue
Kat S1evepyoLUE TOV EAEYYO E OKOITO TNV QITOKTNOT EVA0OYNS S100(AAIONE YA TO €AV O1
XPNHUATOOTKOVOUIKEG KATAGTAOELS Elval ATaAMayUEVES amtd ovolwdn avakpifela.

O &heyyog mepraappaver m Sievépyela S1a81Kac1wV yia TNV ATOKTNOT) EAEYKTIKOV TEKUNPIwV, OYXETIKA
LLE TA TTOOA KAl TIG YVWOTOTONCELG OTIG XPTUATOOIKOVOUIKEG KATAOTACELS. O1 emmheyopeveg
Sadkaoieg faoidovtal otnv kpiomn Tov eAeyKT MEPIAAUPAVOUEVIC TNG EKTIUNOTS TWV KIVEUVKOV
0VOIME0VE AVAKPIBEIOG TOV XPTLATOOTKOVOUIKGOV KATAOTATE®Y, IOV OPEIAETAL £1T€ 0€ AT Elte 08
AaBog. Katd trn Sievepyela autav TV EKTIUNOE®MY KIVOUVOU, 0 EAEYKTNG EEETALEL TIG EOWTEPIKEG
S1kAiBeg mov oyetidovtal pe TV KATAPTION KAl EDAOYT TTAPOVGIACT) TWV XPTLATOOIKOVOUIKGDV
KATAOTACEWV TNG ETAIPELAC, e OKOTO TO OXES1A0UO EAEYKTIKGOV S1a51KA01HV KATAANA®Y Y1d TIg
TEPLOTACELG, AAA OX1 LLE OKOTIO TNV EKPPAOT] YVOUNG ETTL TG ATOTEAETUATIKOTNTAG TWV EGODTEPIKMV
SikAiSwv g etaupeiag. O leyyog meprraupavel emiong v aloAdynon g KATAANAOTNTAG TV
AOY10TIKGV apX®V Kal peBOdwv o Xpnoomondnkay kat Tov eDA0YOV TV EKTIUNOEWYV IOV Ey1VaV
o ) S10iknon, kabag kot aloAdynon NG CUVOAIKTIG TTAPOVOIAGTIC TWV XPTLATOOTKOVOLIKGOV
KOTAOTACEMV.

IMoTtebovpe OTL TA EAEYKTIKA TEKUNPLA TTOV EXOVLE CLYKEVTPWOOEL EIVAL EMAPKT] KAl KATAANAA y1a TN
BepeMwon NG EAEYKTIKNG LA YVOUNG.

ITPAIXT OYQTEPXAOYXKOYIIEPXY Avwvuun EXeyktixn Etaipeia, Aew@. Kngtoiag 268, 15232 Xalavépt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwc.gr

EBviknig Avtiotaong 17, 55134 Ocaoalovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487
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Baon yua I'voun pe Emguiadn

Bpioketat oe e€EMEN EAeYX0OC TV (POPOAOYIK®DV LITOYXPEDOEWYV TNE ETALPEIAG ATTO TIC POPOAOYIKEG
APXES V1A TIG XPNOELS amtd 2008 €mwg 2011. G €K TOVTOV TA (POPOAOYIKA ATTOTEAETLATA TWV YPTOEDV
avtav Sev £xovv kataotel oprotika. H etaipeia £xel oxnuatioet pofrewn yia autn v evdexopevn
VITOYPEWOT. ATt TOV EAeYX0 pag, Sev €xovpe AOKTNOEL eDAOYN S100(AAIOT) GYETIKA LE TNV EKTIUNON
TOV VYOG TNG VITOYPEWOTIG IOV EVOEXETAL VA TIPOKVWYEL LLE TNV OAOKAT|P®OT) TOL EAEYXOV.

I'voun pe Emeuiadn

Katd ) yvoun pag, ektdg amd Tig mbaveg emmtmoelg Tov O£uatog mov pvnuovedetal otny
sapaypa@o ‘Baon ya I'voun pe Em@uAan’, ol ouvnupeveg XpnUaTooKOVOUKES KATAOTATEL

T povotadovv evAoya, and kabe ovolwdn oy, v owkovopkn Beon g Etaipeiag «Amundi EAAGG
Asset Management A.E.IL.E.Y.» katd tnv 31" Agkeppiov 2015, T XPNUATOOIKOVOULKT) TNG emidoon kat
TIG TALEIAKEG TNG POES YA TN XPTOT) JToV EANEE TNV nuepounvia auvtr cLpP®va pe ta Atedvr Ipotuna
XpPNUATOOTKOVOUIKTIG Avapopag, OTTmg avtd exovv vioBetnBel asto tnv Evpwmaikn Evwon.

"Ex0eon emi AAMwv Nopkeov kat KavovioTik@v ATTaTr|CE@WV

EnaAnBeboape m ovu@ovia Kat my avtiotoiylon tov meplexouévou g 'ExkBeong Alayeipiong tov
Aok kot ZupuPovAiov e TIg CUVTUUEVES XPTILATOOIKOVOUTKES KATAOTACELS, OTA TTAQIOIA TV
opr{opevwv asmo ta apbpa 43a (map.3%) kat 37 Tov K.v. 2190/1920.

ABnva, 29 dePpovapiov 2016
IIpdngyovwtepyaovg Kovmepg
Avaovoun Exeyktikn Etaipeia
A. Kngoiag 268, XaAavdpt
Ap M X0OEA 113
Kwvotavtivog Miyahdtog
Ap M X0OEA 17701
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